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Social Studies 
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Acres of 

Adventure 

K-5 6 Economics 
Financial Literacy 

Kindergarten 
Give examples of choices that are made because of scarcity. (SS.K.10) 
Explain the difference between buying and borrowing. (21st century skills) 
(SS.K.11) 
Grade One 
Compare the goods and services that people in the local community produce with 
those that are produced in other communities. (SS.1.11) 

Explain why people have different jobs in the community. (SS.1.13) 
Compare how people in different types of communities use goods from local and 
distant places to meet their daily needs. (SS.1.19) 
Grade Two 
 Evaluate choices about how to use scarce resources that involve prioritizing wants 
and needs. (S.2.11) 
Grade Three 
Identify how people use natural resources, human resources, and physical capital 
to produce goods and services. (SS.3.13) 
Analyze why and how individuals, businesses and nations around the world 
specialize and trade. (SS.3.15) 
Grade Four 
Describe how scarcity requires a person to make a choice and identify costs 
associated with that choice. (SS.4.11) 
Using historical and/or local examples, explain how competition has influenced the 
production of goods and services. (SS.4.12) 
Grade Five 
Describe how goods and services are produced and distributed domestically and 
globally. (SS.5.13) 

 


