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Time to Reevaluate your Financial Situation?
Jan Monahan, MFCS, Human Sciences Specialist, Family Finance

| had a teacher who said if you fail to plan, then you plan to fail. | think that there is some truth in
this. | plan, not only my finances ahead of time, but also block out time to enjoy life and reflection
time with my husband.

Recently, my husband and | were traveling to Mayo Clinic. While on the road, he talked about how
he once had tickets to hear the Righteous Brothers play in concert in Spencer. Unfortunately, he had
some issues with a flight and was not able to get home in time to hear them play. My husband felt
that he had missed an opportunity - as one of them is now deceased. It was at that time, | made it
my goal to find out where and when they were playing again, and surprise my husband with two
tickets for his birthday. | did find tickets in Las Vegas, so | purchased two tickets right in front of the
stage (Row 1, Seats 9 and 10). Now, there is no mosh pit - like at the Clay County Fair - so we will
have a clear view, if we can sit down.

Planning ahead has its benefits in many parts of our lives. Now, let’s get back to the financial topic.
Here are five habits of highly successful investors. Highly successful investors:
1) Set Financial Goals.
2) Realize Tax Advantages.
) Reduce Risk with Diversification.
) Allocate Assets.
) Understand Expenses.
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Want to further your financial understanding and plan for the future? lowa State University (ISU)
Extension and Outreach will be offering a ‘Log On and Learn’ session every Wednesday from noon
to 1:00 p.m. throughout the month of January. These sessions can be attended online from the
comfort of your own home or at your local ISU Extension and Outreach office for only $5. All of the
sessions will cover different aspects of planning ahead and preparing for retirement.

e Jan. 3, 2018 - Begin by Planning Today

e Jan. 10, 2018 - Picture Your Future

e Jan. 17, 2018 - Plan for Retirement and Build a Bridge for your Future
e Jan. 24, 2018 - Social Security: Understanding Your Options

e Jan. 31, 2018 - Roth IRA vs. Traditional IRA



Contact your local ISU Extension and Outreach office for more information on the ‘Log On and
Learn’ sessions.

Also, if you live near Sibley, we are also hosting two “Writing Your Retirement Paycheck” workshops
in December focused on retirement preparation.

e Dec.7,2017, 6:30 p.m. at the Osceola Community Hospital Education Room - When to Claim
Social Security and How to Protect Against Inflation.

e Dec. 14, 2017, 6:30 p.m. at the Osceola Community Hospital Education Room - Planning for
Retirement Withdrawals

For more information and/or to register for this program, call Sandy at 712-754-3648.

Please remember that ISU Extension and Outreach is research-based, and does not promote or sell
any products or companies.

-30-
Jan Monahan, Human Sciences Specialist, Family Finance

lowa State University Extension and Outreach
712-336-3488 or jmonahan @iastate.edu



