
 

 

$UH�<28� 
(QUROOHG"� 

 

.HOO\�:DONHU 
&RXQW\�'LUHFWRU 
NOZDONHU#LDVWDWH�HGX 

,03257$17�'$7(6 

· 1RYHPEHU���WK�� 

1HZ�9ROXQWHHU�7UDLQLQJ� 

· 1RYHPEHU���WK�� 

&ORWKLQJ�'ULYH�(QGV 

· 1RYHPEHU���VW��� 

$ZDUGV�1LJKW 

· 1RYHPEHU���WK��� 

([WHQVLRQ�2IILFH�&ORVHG 

· 1RYHPEHU���WK�� 

7KDQNVJLYLQJ�'D\ 

([WHQVLRQ�2IILFH�&ORVHG 

· 1RYHPEHU���WK�� 

([WHQVLRQ�2IILFH�&ORVHG� 

· 'HFHPEHU���WK�� 

%HHI�:HLJK-LQ� 

· 'HFHPEHU���UG� 

([WHQVLRQ�2IILFH�&ORVHG� 

· 'HFHPEHU���WK�� 

&KULVWPDV�(YH 

([WHQVLRQ�2IILFH�&ORVHG� 

· 'HFHPEHU���WK�� 

([WHQVLRQ�2IILFH�&ORVHG� 

· 'HFHPEHU���VW��� 

1HZ�<HDUV�(YH 

([WHQVLRQ�2IILFH�&ORVHG 

,68�([WHQVLRQ�DQG�2XWUHDFK�� 
.HRNXN�&RXQW\ 
�������WK�$YHQXH��6XLWH�$ 
6LJRXUQH\��,RZD������ 
���-���-���� 
2IILFH�KRXUV�������$0�WR������30 
ZZZ�H[WHQVLRQ�LDVWDWH�HGX�NHRNXN 

.HRNXN�&RXQW\��-+�)DPLO\�1HZVOHWWHU 
1RYHPEHU�	�'HFHPEHU����� 

(PLO\�%HOYHO 
3URJUDP�&RRUGLQDWRU 
HEHOYHO#LDVWDWH�HGX 

$OLFLD�6FKPLWW 
�-+�<RXWK�2XWUHDFK� 
(GXFDWRU 
DOVFKPL#LDVWDWH�HGX 

,RZD�6WDWH�8QLYHUVLW\�([WHQVLRQ��.HRNXN�&RXQW\� 

.DWKDULQQD�%DLQ 
5HJLRQ���� 
'LUHFWRU 
NEDLQ#LDVWDWH�HGX 
 

:KHWKHU�\RX�DUH�&ORYHU�.LGV���-+��RU�D�YROXQWHHU��QRZ�LV�WKH�WLPH�
WR�HQUROO�IRU�WKH�����-�����\HDU� 

à (QUROO�WRGD\�DW�KWWSV���Y���KRQOLQH�FRP�� 

2QOLQH�HQUROOPHQW�KHOS�LV�ORFDWHG�DW�KWWSV���ZZZ�H[WHQVLRQ�LDVWDWH�HGX�
NHRNXN�MRLQ-�-K��

à ,I�\RX�DUH�DWWHQGLQJ�FOXE�PHHWLQJV�RU�HYHQWV��\RX�VKRXOG�KDYH�DOUHDG\�
HQUROOHG��,I�WKDW�LV�QRW�WKH�FDVH��ZH�DVN�\RX�WR�HQUROO�EHIRUH�DWWHQGLQJ�WKH�
QH[W�FOXE�PHHWLQJ�RU�HYHQW�� 

à 5HPLQGHU��$OO��-+HUV�PXVW�DWWHQG�DW�OHDVW���FOXE�PHHWLQJV�WR�VKRZ�
DW�WKH������([SR�)DLU�� 

à +DYH�D�TXHVWLRQ"�5HDFK�RXW�WR�\RXU�&<&��$OLFLD��DW�DOVFKPL#LDVWDWH�HGX�
RU�FDOO�WKH�([WHQVLRQ�2IILFH�DW����-���-������ 



 

 

^ĂƚƵƌĚĂǇ͕��ĞĐĞŵďĞƌ�ϭϭƚŚ͕�ϮϬϮϭ�ĨƌŽŵ�ϴ͗ϬϬ-ϭϬ͗ϬϬ��D 
<ĞŽĐŽ��ƵĐƟŽŶ��ŽŵƉĂŶǇ 

ϲϬϯ�^�tĂƌƌĞŶ�^ƚ͕�^ŝŐŽƵƌŶĞǇ͕ �/��ϱϮϱϵϭ 

¨ ��ŵĂǆŝŵƵŵ�ŽĨ�ƚĞŶ�ĐĂůǀĞƐ�ĐĂŶ�ďĞ�ǁĞŝŐŚĞĚ�ŝŶ�ĨŽƌ�ĐŽƵŶƚǇ�ĂŶĚ�ŽƵƚ�ŽĨ�ĐŽƵŶƚǇ�ĞǀĞŶƚƐ͘� 

¨ ��ŵĂǆŝŵƵŵ�ŽĨ�ĮǀĞ�ĐĂůǀĞƐ�ĐĂŶ�ďĞ�ƐŚŽǁŶ�Ăƚ�ƚŚĞ��ǆƉŽ�&Ăŝƌ�ĂŶĚ�ĮǀĞ�Ăƚ�ƚŚĞ�/ŽǁĂ�^ƚĂƚĞ�
&Ăŝƌ͘ � 

¨ �ŶǇ�ϰ-,��ƵĐŬĞƚ��ŽƩůĞ�ĐĂůǀĞƐ�ƐŚŽǁŶ�Ăƚ�ƚŚĞ�ϮϬϮϭ��ǆƉŽ�&Ăŝƌ�ƚŚĂƚ�ĂƌĞ�ǁĂŶƟŶŐ�ƚŽ�ƐŚŽǁ�
ĂƐ�Ă�ZĞƚƵƌŶ��ƵĐŬĞƚ��ŽƩůĞ�DĂƌŬĞƚ�Žƌ��ƌĞĞĚŝŶŐ��ŶŝŵĂů�ŶĞĞĚƐ�ƚŽ�ĂƩĞŶĚ�ƚŚŝƐ�ǁĞŝŐŚ-ŝŶ͘� 

¨ dŚĞƌĞ�ŝƐ�ŶŽ�ĐŚĂƌŐĞ�ƚŽ�ǁĞŝŐŚ-ŝŶ�ĨŽƌ�ŽƵƌ��ǆƉŽ�&Ăŝƌ͘ � 

¨ ^ƚĂƚĞ�&Ăŝƌ�ƐĐĂŶŶŝŶŐ�ŝƐ�Ψϴ͘ϬϬ�ƉĞƌ�ĂŶŝŵĂů͘� 

¨ KƵƚ�ŽĨ�ĐŽƵŶƚǇ�ĐŽƐƚƐ�ŝƐ�Ψϭϲ͘ϬϬ�ƉĞƌ�ĂŶŝŵĂů�ĨŽƌ�^ƚĂƚĞ�&Ăŝƌ͘ � 

¨ dŚĞƌĞ�ŵĂǇ�ďĞ�ĂĚĚŝƟŽŶĂů�ĨĞĞƐ�ĨŽƌ�ƚĂŐƐ�ŝŶ�ĂŶŽƚŚĞƌ�ĐŽƵŶƚǇ͘��ŽŶƚĂĐƚ��ůŝĐŝĂ�ŝĨ�ǇŽƵ�ĂƌĞ�
ĂƩĞŶĚŝŶŐ�ĂŶŽƚŚĞƌ�ĐŽƵŶƚǇ͛Ɛ�ǁĞŝŐŚ-ŝŶ͘� 
 

 

$1<�385(%5('�$1,0$/�6+2:,1*�$7�(;32�1(('6�72�7851�,1�
$�&23<�2)�5(*,675$7,21�72�7+(�(;7(16,21�2)),&(�25�$7�

7,0(�2)�:(,*+�,1��&+(&.�,1�$7�(;32�)$,5� 
'R�\RXUVHOI�D�IDYRU�DQG�WXUQ�WKLV�LQ�HDUO\� 



 

 

�ŶǇŽŶĞ�ƐŚŽǁŝŶŐ�ĂŶǇ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĂŶŝŵĂůƐ�Ăƚ�ƚŚĞ�
ϮϬϮϮ�<ĞŽŬƵŬ��ŽƵŶƚǇ��ǆƉŽ�&Ăŝƌ�Žƌ�/ŽǁĂ�^ƚĂƚĞ�&Ăŝƌ�

ŵƵƐƚ�ƚĂŬĞ�ƚŚĞ�zY���ƚĞƐƚ͘� 
�ĞĞĨ͙͘͘��ĂŝƌǇ��ĂƩůĞ�Žƌ�'ŽĂƚ͙͘͘�DĞĂƚ�'ŽĂƚ͙͘͘WŽƵůƚƌǇ͙͘͘� 

ZĂďďŝƚ͙͘͘�^ŚĞĞƉ͙͘͘^ǁŝŶĞ 

Þ �ŽƵƉŽŶ�ĐŽĚĞƐ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ĨƌŽŵ�ƚŚĞ�<ĞŽŬƵŬ��ŽƵŶƚǇ��ǆƚĞŶƐŝŽŶ�KĸĐĞ�ƐŽŽŶ͘�dŚĞ�ĐŽĚĞƐ�ǁŝůů�ďĞ�ŐŝǀĞŶ�ƚŽ�ϰ-,�ůĞĂĚĞƌƐ�ƚŽ�
ŐŝǀĞ�ŽƵƚ�ƚŽ�ƚŚĞŝƌ�ĐůƵď�ŵĞŵďĞƌƐ͘��>ĞĂĚĞƌƐ͕�ƉůĞĂƐĞ�ĐŚĞĐŬ�ǇŽƵƌ�ĞŵĂŝů�ĨŽƌ�Ă�ƌĞƋƵĞƐƚ�ĂƐŬŝŶŐ�ĨŽƌ�ŶƵŵďĞƌ�ŽĨ�ĐŽĚĞƐ�ŶĞĞĚĞĚ�ĨŽƌ�
ǇŽƵƌ�ĐůƵď͛Ɛ�ǇŽƵƚŚ͘� 

Þ <ĞŽŬƵŬ��ŽƵŶƚǇ�&Ăƌŵ��ƵƌĞĂƵ�ŝƐ�ƐƉŽŶƐŽƌŝŶŐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ΨϭϮ�ĨĞĞ�ĨŽƌ�ĞĂĐŚ�ϰ-,Ğƌ�ƚŽ�ƚĂŬĞ�ƚŚŝƐ�ƚĞƐƚ͘��tĞ�ĂƌĞ�ŐƌĂƚĞĨƵů�ĨŽƌ�ƚŚŝƐ�
ĐŽŶƟŶƵĞĚ�ƐƉŽŶƐŽƌƐŚŝƉ͊ 

Þ zY���ĐĞƌƟĮĐĂƟŽŶƐ�ĂƌĞ�ĚƵĞ�ƚŽ�ƚŚĞ�<ĞŽŬƵŬ��ŽƵŶƚǇ��ǆƚĞŶƐŝŽŶ�KĸĐĞ�ďǇ�:ƵŶĞ�ϭƐƚ͕�ϮϬϮϮ�ĨŽƌ�Ăůů�ϰ-,�ĂŶĚ�&&��ĞǆŚŝďŝƚŽƌƐ͘� 

Þ KŶĐĞ�ǇŽƵ�ŚĂǀĞ�ǇŽƵƌ�ĐŽĚĞ�ĨƌŽŵ�ǇŽƵƌ�ůĞĂĚĞƌ͕�ƚŽ�ĐŽŵƉůĞƚĞ�zY��͗� 
ϭ-'Ž�ƚŽ�ǇƋĐĂ͘ŽƌŐ͘� 
Ϯ-^ŝŐŶ-ŝŶ�ǁŝƚŚ�ĞŝƚŚĞƌ�ϰ-,KŶůŝŶĞ�Žƌ�;&&��ŽŶůǇͿ�Ă�ŶĞǁ�ƉƌŽĮůĞ͘� 
ϯ-^ĞůĞĐƚ�ƚŚĞ�ŵĞŵďĞƌ�ƚĂŬŝŶŐ�ƚŚĞ�ĐŽƵƌƐĞ͘� 
ϰ-^ĞůĞĐƚ�ĂŐĞ�ŽĨ�ǇŽƵƚŚ�ŝŶ�ϮϬϮϮ͘� 
ϱ-WĂǇ�;ĞŶƚĞƌ�ĐŽĚĞͿ�ĂŶĚ�ƚĂŬĞ�ĐŽƵƌƐĞ͘� 
ϲ-^ĞŶĚ�Ă�ƉĚĨ�ǀĞƌƐŝŽŶ�ŽĨ�ǇŽƵƌ��ĞƌƟĮĐĂƚĞ�ŽĨ��ŽŵƉůĞƟŽŶ�ƚŽ��ůŝĐŝĂ�Ăƚ�ĂůƐĐŚŵŝΛŝĂƐƚĂƚĞ͘ĞĚƵ�Žƌ�ĚƌŽƉ�Ă�ĐŽƉǇ�Žī�ƚŽ�ƚŚĞ�<ĞŽŬƵŬ�
�ŽƵŶƚǇ��ǆƚĞŶƐŝŽŶ�KĸĐĞ�ďǇ�:ƵŶĞ�ϭƐƚ͕�ϮϬϮϮ͘�� 

Þ �ŽƵƉŽŶƐ�ĞǆƉŝƌĞ�:ƵŶĞ�ϭƐƚ͘� 

Þ �ŚĞĐŬ�ǇŽƵƌ�ĐĞƌƟĮĐĂƟŽŶ�ƐƚĂƚƵƐ�ŽŶ�ϰ-,KŶůŝŶĞ�Ăƚ�ŚƩƉƐ͗ͬͬǀϮ͘ϰŚŽŶůŝŶĞ͘ĐŽŵ͘� 

Þ dĞƐƚƐ�ŵĂǇ�ďĞ�ƚĂŬĞŶ�ŵƵůƟƉůĞ�ƟŵĞƐ͘�zŽƵ�Dh^d�ǁĂŝƚ�ϭ�ŚŽƵƌ�ďĞƚǁĞĞŶ�ƚĞƐƚƐ͘�dŚĞƌĞ�ŝƐ�ŶŽ�ĨĂĐĞ�ƚŽ�ĨĂĐĞ�ƚƌĂŝŶŝŶŐ͘� 

Þ KŶĐĞ�Ă�ƚĞƐƚ�ŝƐ�ƉĂƐƐĞĚ͕�ǇŽƵ�ĂƌĞ�ĐĞƌƟĮĞĚ�ƵŶƟů�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ǇĞĂƌ͘� 



 

 

>ĂĨĂǇĞƩĞ�&ĞĞĚĞƌƐ 
�ĚĚŝƐŽŶ��ĂƵŵĞƌƚ� 
<ĞĂƌŶĞǇ�'ƌĞŝŶĞƌ 
dŝĞƌŶĞǇ�'ƌĞŝŶĞƌ 
�ůĂƌĂ�,ĂŶƐĞůŵĂŶ 
,ĂŶŶĂŚ�,ĂŶƐĞůŵĂŶ 
/ƐĂĂĐ�^ƚƌŝĞŐĞů 
>ĂŶĐĞ�tĂůĚĞŶ 
:Ăǆ�tĞďĞƌ 
 
 

WĂƚƌŝŽƟĐ�WĂŶƚŚĞƌƐ 
�ĂƌůĞǇ��ůĂƌĂŚĂŶ 
:ŽŚŶĂƚŚĂŶ�:ĂĐŽďƐ 
DŝĐŚĞůůĞ�:ĂĐŽďƐ 
�ƌĂĚǇ�DŝůůŝŬŝŶ 
�ŽůĞ�DŝůůŝŬŝŶ 
,ĂǇůĞĂ�KŽƐƚƌĂ 
�Žůƚ�ZĞĞĚ 
�ŽŶŶĞƌ�ZĞĞĚ 
<ǇůĞĞ�ZĞĞĚ 
>Ğǆŝ�^ǁĞĂƌŝŶŐĞŶ 
dĞĂŐĞŶ�^ǁĞĂƌŝŶŐĞŶ 

^ĞĂŵƌŝƉƉĞƌƐ�hŶŝƚĞĚ 
�ƌŝĂŶŶĂ��ĞůǀĞů 
DĂŬĞŶǌŝĞ��ĞůǀĞů� 
 
^ƟĐŬ�ƚŽ�/ƚ 
�ƵƚƵŵŶ��ĞůǀĞů 
�ůůŝĞ��ĞƌŐ 
DĐ<ŝŶůĞǇ��ŚŝƫĐŬ 
,ŽƉĞ�ĚĞZĞŐŶŝĞƌ 
�ŵĞůŝĂ�WŚŝůůŝƉƐ 
EĂƚŚĂŶ�tĞŚƌ 

>ŝďĞƌƚǇ�>ĞĂĚĞƌƐ 
�ĂǇŶĞ��ŚŝƫĐŬ 
�ŽƩĞƌ��ŝĞƚƌŝĐŚ 
�ǀĂ�'ĞŚƌŬŝŶŐ 
�ŽŶŶŽƌ�,ĂƌƌŝƐ 
'ĂďƌŝĞůůĞ�<ƵƐƚĞƐ 
�ĂŶĞ�<ƵƐƚĞƐ 
>ĂǇŬĞŶ�>ĞĞ 
�ŽŶŶĞƌ�K͛ZŽƵƌŬĞ 
DĂĚĞůǇŶ�^ŝĞƌĞŶ 
�ƵďƌĞǇ��ŝƩĞƌŐƌƵĞŶ 
�ŚůŽĞ��ŝƩĞƌŐƌƵĞŶ 

ZŝǀĞƌƐŝĚĞ 
DĂĚŝƐŽŶ�&ƌǇ 
�ůůĂ�,ĂŝŶĞƐ 
>ĂƵƌĞŶ�DŽůǇŶĞƵǆ 
>Ğǀŝ�DǇĞƌƐ 
�ůŝ�^ŶĂŬĞŶďĞƌŐ 
�ŵĞƌƐŽŶ�^ŶĂŬĞŶďĞƌŐ 
�ůĂŝƌĞ�^ǀĞŶďǇ� 
'ĂďĞ�dŚŽŵƉƐŽŶ 
�ƐŚƚǇŶ�dŝƐŚ 
>Ğǀŝ�tĞďĞƌ 

ZĞĐŽƌĚ�<ĞĞƉŝŶŐ��ǁĂƌĚ�ǁŝŶŶĞƌƐ�ďǇ�ĐůƵď͗�� 

zŽƵƚŚ�^ƉĞĐŝĂů��ǁĂƌĚƐ 
 
KƵƚƐƚĂŶĚŝŶŐ�:ƵŶŝŽƌ�ϰ-,�DĞŵďĞƌ��ǁĂƌĚ͗�DĂĚŝƐŽŶ�&ƌǇ͕�ZŝǀĞƌƐŝĚĞ��ůƵď 
KƵƚƐƚĂŶĚŝŶŐ�^ĞŶŝŽƌ�ϰ-,�DĞŵďĞƌ��ǁĂƌĚ͗�'ĂďƌŝĞůůĞ�<ƵƐƚĞƐ͕�>ŝďĞƌƚǇ�>ĞĂĚĞƌƐ��ůƵď 
/ŶƚĞƌŵĞĚŝĂƚĞ��ŝƟǌĞŶƐŚŝƉ��ǁĂƌĚ͗��ůůĂ�,ĂŝŶĞƐ͕�^ĞĂŵƌŝƉƉĞƌƐ�hŶŝƚĞĚ��ůƵď 
^ĞŶŝŽƌ�>ĞĂĚĞƌƐŚŝƉ��ǁĂƌĚ͗��ůĂŝƌĞ�^ǀĞŶďǇ͕�ZŝǀĞƌƐŝĚĞ��ůƵď͘� 
�ĂŶĨŽƌƚŚ�͞/��ĂƌĞ�zŽƵ͟�EĂƟŽŶĂů�>ĞĂĚĞƌƐŚŝƉ��ǁĂƌĚ͗��ůĂŝƌĞ�^ǀĞŶďǇ͕�ZŝǀĞƌƐŝĚĞ��ůƵď 
^Ɖŝƌŝƚ�ŽĨ�ϰ-,��ǁĂƌĚƐ͗���ŵĞůŝĂ�WŚŝůůŝƉƐ͕��ƌĂĚǇ�>ĂĐŚƚĂŵ͕��ƌĂĚǇ�DŝůůŝŬŝŶ͕�DĂĚŝƐŽŶ�&ƌǇ 
�ůƵď��ŽŵŵƵŶŝĐĂƟŽŶƐ��ǁĂƌĚƐ͗��^ƟĐŬ�ƚŽ�/ƚ��ůƵď͕�^ĞĂŵƌŝƉƉĞƌƐ�hŶŝƚĞĚ��ůƵď͕�WĂƚƌŝŽƟĐ�WĂŶƚŚĞƌƐ��ůƵď͕��������
ZŝǀĞƌƐŝĚĞ��ůƵď 
/ŽǁĂ��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ŐƌŝĐƵůƚƵƌĞ�Θ�>ĂŶĚ�^ƚĞǁĂƌĚƐŚŝƉ͗��ǇůĂŶ�tĞďĞƌ 
/ŽǁĂ�^ŝŵŵĞŶƚĂů��ƐƐŽĐŝĂƟŽŶ��ŽƵŶƚǇ��ǁĂƌĚ͗��ŵĞůŝĂ�WŚŝůůŝƉƐ 
 
�ĚƵůƚ�sŽůƵŶƚĞĞƌ��ǁĂƌĚƐ 
 
&ĂŵŝůǇ��ŽĨ�ϰ-,��ǁĂƌĚ͗��ůĂŶ�Θ�:ĞŶ�tĞďĞƌ�Θ�ĨĂŵŝůǇ 
&ƌŝĞŶĚ�ŽĨ�ϰ-,��ǁĂƌĚ͗�DĂƩ��ŽůůŝŶƐ 
WĂƌƚŶĞƌ�ŽĨ�ϰ-,��ǁĂƌĚ͗�<ĞŽĐŽ��ƵĐƟŽŶ��ŽŵƉĂŶǇ͕�:ƵƐƟŶ�Θ��ĞĐŬǇ��ďĞůů�� 
>ĞĂĚĞƌ�ŽĨ�ƚŚĞ�zĞĂƌ͗�DĞŐĂŶ��ĂƐŽŶ 
ϰ-,�,Ăůů�ŽĨ�&ĂŵĞ͗�:ŽĂŶ��ŽůďĞƌƚ 
 
�ŽŽƌ�WƌŝǌĞ�tŝŶŶĞƌƐ͗�^ĂǁǇĞƌ��ĂƐŽŶ͕�dŝĞƌŶĞǇ�'ƌĞŝŶĞƌ͕��ůĂŝƌĞ�^ǀĞŶďǇ͕�>Ğǀŝ�tĞďĞƌ͕�ĂŶĚ�DĂƐŽŶ��ůĂƌĂŚĂŶ 
 



 

 

,RZD��-+�)RXQGDWLRQ�6FKRODUVKLSV 
'HVLJQHG�WR�HQFRXUDJH�,RZD��-+�PHPEHUV�WR�FRQWLQXH�WKHLU�HGXFDWLRQ�EH\RQG�KLJK�VFKRRO��WKH�FXUUHQW�VFKRODUVKLS�
SURJUDP�RIIHUV����VFKRODUVKLSV��ZKLFK�LQFOXGHV�6,;�QHZ�RQHV�IRU�WKLV�\HDU���6FKRODUVKLSV�UDQJH�LQ�YDOXH�IURP������
WR���������7KDQN�\RX�WR�WKH�GRQRUV�ZKR�PDNH�WKHVH�VFKRODUVKLSV�SRVVLEOH�� 
5HYLHZ�UHTXLUHPHQWV�DQG�DSSO\�IRU�DQ\�RI�WKH�VFKRODUVKLSV�KHUH��KWWSV���LRZD�K�DZDUGVSULQJ�FRP�+RPH�
6FKRODUVKLSV 
'XH��0RVW�DUH�GXH�0DUFK��VW������ 
 

+LOOV�%DQN�/HDGHUVKLS�*UDQW 
7KH�+LOOV�%DQN�/HDGHUVKLS�3URJUDP�LV�IRU�MXQLRUV�LQ�KLJK�VFKRRO�LQ�WKH�+LOOV�%DQN�6HUYLFH�$UHD��7KLV�DUHD�LQFOXGHV�
WKH�IROORZLQJ�FRXQWLHV��%HQWRQ��&HGDU��,RZD��-RKQVRQ��-RQHV��.HRNXN��/LQQ��/RXLVD��0XVFDWLQH��DQG�:DVKLQJWRQ��
3RWHQWLDO�3DUWLFLSDQWV�DSSO\�DV�MXQLRUV��DQG�SDUWLFLSDWH�LQ�OHDGHUVKLS�WUDLQLQJ�VSRQVRUHG�E\�+LOOV�%DQN��8SRQ�FRPSOH�
WLRQ�RI�WKH�OHDGHUVKLS�FRXUVHV��HDFK�SDUWLFLSDQW�UHFHLYHV�D��������VFKRODUVKLS��7KH�VFKRODUVKLSV�DUH�IRU�VWXGHQWV�
DSSO\LQJ�WR�D�WZR�RU�IRXU-\HDU�FROOHJH�RU�XQLYHUVLW\�LQ�WKH�VWDWH�RI�,RZD��7ZHQW\�VWXGHQWV�DUH�VHOHFWHG�IRU�WKH�SUR�
JUDP�� 
5HYLHZ�UHTXLUHPHQWV�DQG�DSSO\�WKLV�VFKRODUVKLS�KHUH��KWWSV���LRZD�K�DZDUGVSULQJ�FRP�+RPH� 
'XH��0DUFK��VW������ 

 
&KDUOHV�DQG�1HRPD�:RQGHUOLFK�0HPRULDO�6FKRODUVKLS� 
&KDUOHV�DQG�1HRPD�:RQGHUOLFK�6FKRODUVKLS�LV�IRU�DQ�,RZD��-+�PHPEHU�IURP�.HRNXN�&RXQW\��RU�3HNLQ�&RPPXQLW\�
VFKRRO��DWWHQGLQJ�,RZD�6WDWH�8QLYHUVLW\�LQ�WKH�IDOO�DV�DQ�LQFRPLQJ�IUHVKPHQ��)LQDQFLDO�QHHG�D�FRQVLGHUDWLRQ�� 
5HYLHZ�UHTXLUHPHQWV�DQG�DSSO\�WKLV�VFKRODUVKLS�KHUH��KWWSV���LRZD�K�DZDUGVSULQJ�FRP�+RPH�
6FKRODUVKLS'HWDLOV������� 
'XH��0DUFK��VW������ 

6WDWH��-+�5HFRJQLWLRQ�2SSRUWXQLWLHV 
6WDWH��-+�5HFRJQLWLRQ�LV�WKH�SURFHVV�LQ�ZKLFK�VHQLRU��-+�PHPEHUV�LQ�JUDGHV��-���FDQ�DSSO\�WR�EH�VHOHFWHG�IRU����
VSHFLDO�VWDWHZLGH�RSSRUWXQLWLHV�VXFK�DV�DZDUGV�DQG�WULSV��7KH�SXUSRVH�RI�WKLV�HYHQW�LV�WR�SURYLGH�DQ�DYHQXH�IRU�
\RXWK�UHFRJQLWLRQ�DQG�WR�SURYLGH�\RXQJ�SHRSOH�ZLWK�DQ�RSSRUWXQLW\�WR�SUDFWLFH�DQG�JURZ�OHDGHUVKLS��FRPPXQLFDWLRQV��
DQG�FROOHJH�DQG�FDUHHU�UHDGLQHVV�VNLOOV�WKURXJK�DSSOLFDWLRQ�DQG�LQWHUYLHZ�DFWLYLWLHV�� 
5HYLHZ�UHTXLUHPHQWV�DQG�DSSO\�IRU�RSSRUWXQLWLHV�KHUH��ZZZ�H[WHQVLRQ�LDVWVDWH�HGX��K�UHFRJQLWLRQ-
RSSRUWXQLHV 
'XH��)HEUXDU\��VW������ 
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<ĞŽŬƵŬ��ŽƵŶƚǇ 
ϰϬϬ�ϮϮϬƚŚ��ǀĞ͕�^ƵŝƚĞ�� 
^ŝŐŽƵƌŶĞǇ͕�/��ϱϮϱϵϭ 
 
Z�dhZE�^�Zs/���Z�Yh�^d�� 

7KLV�LQVWLWXWLRQ�LV�DQ�HTXDO�RSSRUWXQLW\�SURYLGHU��)RU�WKH�IXOO�QRQ-GLVFULPLQDWLRQ�VWDWHPHQW�RU�DFFRPPRGDWLRQ�LQTXLULHV��
JR�WR ZZZ�H[WHQVLRQ�LDVWDWH�HGX�GLYHUVLW\�H[W�  � 


