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Farmland Value Survey
REALTORS® Land Institute

he Iowa Farm & Ranch Chapter #2 appraisal, consulting, land auctions, and land
REALTORS® Land Institute, www. management. All participants in the survey deal
rlifarmandranch.com/, has released almost exclusively in farmland.
the results for the September 2017 Iowa Land
Trends and Values Survey. The REALTORS® Land Participants were asked to estimate average values
Institute is an affiliate of the National Association of farmland as 9f September 2017' The estimaFes
of REALTORS® and is organized for realtors who are for bare, unimproved land with the sale price
engage in land specialties such as agribusiness, on a cash basis. Pasture and timber land values

were also requested as supplemental information.
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Table 1. Survey of farmland values (dollars per acre)

lowa Farm and Land Chapter #2, REALTORS® Land Institute, September 2017

Land classification by potential corn production

Area in High quality | Medium quality | Low quality | Non-tillable i: :fl';%fe
lowa crop land crop land crop land pasture Timber cropland
values past

March Sept. | March Sept. | March Sept. | March Sept. [March Sept. | 6 months
Central $9,609 $9,855|%$6,992 $7,256 | $4,389 $4,586 |$2,680 $2,714 |1$2,310 $2,310 3.4%
East Central 9,627 9903 ( 7,025 7,284 4,268 4,494 2,711 2,769 ( 2,121 2,237 3.6%
North Central [ 8,731 8,811 6,561 6,613 4,432 4,453 2,166 2,197 | 1,740 1,780 0.8%
Northeast 8,951 9358| 6,836 6,955| 4,216 4,318 2,748 2,842 2,520 2,605 3.1%
Northwest 10,824 10,962 ( 8,027 8,231| 5130 5,247| 2,863 2911 2,481 2518 1.9%
South Central | 6,891 6,938 4,630 4590 3,122 3,047 2,543 2503 2,613 2,694 -0.5%
Southeast 9,273 9431| 6,073 6,089| 3,668 3,743 2,527 2535 2,208 2,207 1.3%
Southwest 7,468 70667 | 5806 5921| 4,256 4,394( 3,203 3,183| 2,252 2,314 2.6%
West Central | 8,708 8,777 | 6,871 6,955 4,789 4,863 2,881 2,913| 2,330 2,411 1.1%
itate 8,898 9,078| 6536 6,655| 4,252 4349( 2,702 2,730 2,286 2,342 2.0%

verage

lowa State University Extension and Outreach does not discriminate on the basis of age, disability, ethnicity, gender identity, genetic information,
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