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Farmland Value Survey

Realtors Land Institute

he lowa Farm & Land Chapter #2 Realtors Participants were asked to estimate average values

Land Institute has released the results of its of farmland as of September 2007. The estimates are

September 2007 Iowa Land Trends and Val- for bare, unimproved land with the sale price on a
ues Survey. The Realtors Land Institute is an arm of cash basis. Pasture and timber land values were also

the National Association of Realtors and is organized  requested as supplemental information.
for realtors who specialize in farm and land sales,

management, and appraisal. All participants in the

survey deal almost exclusively in farmland.
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Table 1. Survey of farmland values (dollars per acre).
lowa Farm & Land Chapter #2, Realtors Land Institute

Land classification by potential corn yield

High quality |Medium quality; Low quality

crop land crop land crop land Not tillable Change

Areainlowa | 46q py. 110-159 bu. | 85-109 bu. pasture Timber past

March Sept. | March Sept. | March Sept.| March Sept. | March Sept. | 6 mos.
Central $4,646 $5,064 |$3,820 $4,049 ($2,869 $3,012|$1,642 $1,790($1,562 $1,865 +7%
East central 4,607 4,883 | 3,863 4,056 | 3,048 3,170| 1,789 2,058| 1,743 1,930 +5.1
North central 4,499 4,814 | 3,929 4,165| 3,136 3,261| 1,565 1,718| 1,388 1,803| +5.8
Northeast 4,606 4,974 | 3,729 4,027 | 2,827 2,968| 1,634 1,961| 1,856 2,297| +7.2
Northwest 4,339 4,816 | 3,939 4,294 | 3,232 3,523| 1,533 1,667| 1,674 1,885| +9.8
South central | 3,246 3,506 | 2,670 2,830 | 2,242 2,444| 1,431 1,579| 1,650 1,756| +7.6
Southeast 4,456 4,768 | 3,310 3,575| 2,486 2,809| 1,437 1,633| 1,458 1,790 +8.8
Southwest 3,931 4,128 | 3,298 3,430| 2,713 2,794| 1,550 1,620| 1,467 1,410| +4.1
West central 4,490 4,939 | 3,889 4,239| 3,227 3,388| 1,752 1,973| 1,517 1,635| +8.3
State
average $4,313 $4,655 |$3,605 $3,852 ($2,864 $3,041|$1,593 $1,778($1,579 $1,819| +7.1%




