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Farmland Value Survey

Realtors Land Institute

he lowa Farm and Land Chapter #2 Realtors
I Land Institute has released the results of its

September 2010 lowa Land Trends and Val-
ues Survey. The Realtors Land Institute is an arm of
the National Association of Realtors and is organized
for realtors who specialize in farm and land sales,
management and appraisal. All participants in the
survey deal almost exclusively in farmland.

Participants were asked to estimate average values
of farmland as of September 2010. The estimates are
for bare, unimproved land with the sale price on a
cash basis. Pasture and timber land values were also
requested as supplemental information.
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Table 1. Survey of farmland values (dollars per acre).

lowa Farm and Land Chapter #2, Realtors Land Institute

Land classification by potential corn production

mreainiowa|  Gopland’ | cropiand | eropliana | Notulale | |change
March  Sept. | March Sept. |March Sept. | March Sept. |March Sept. | 6 mos.
Central $5,871 $6,223 ($4,423 $4,644 |$3,061 $3,214|$1,732 $1,837 [$1,637 $1,740 5.4
East Central 5,721 6,064 | 4,339 4,643| 3,079 3,202| 1,805 2,085| 1,635 1,865 5.8
North Central 5,517 5958 | 4,445 4,801 | 3,432 3,741| 1,781 2,179| 1,894 2,019 8.2
Northeast 5,980 6,219 | 4,239 4,409 2,949 3,037| 1,683 1,650| 1,792 1,740 3.7
Northwest 5,549 6,048 | 4,707 5,178 | 3,494 3,878| 1,807 1,988| 1,750 2,075 9.8
South Central | 4,383 4,602 | 3,211 3,211 | 2,571 2,597| 1,672 1,625| 1,589 1,500 2.4
Southeast 5,621 5,790 | 3,948 4,066 | 2,983 3,102| 1,687 1,720| 1,633 1,494 3.2
Southwest 5,145 5,402 | 3,902 4,058 | 2,777 2,888| 1,825 1,888| 1,500 1,525 4.4
West Central 5,799 6,263 | 4,640 5,058 | 3,449 3,690| 1,990 2,045| 1,843 1,781 8.0
State
Average $5,510 $5,841 [$4,206 $4,452 |$3,088 $3,261|$1,776 $1,891($1,697 $1,749| 5.7%

... and justice for all

The U.S. Department of Agriculture (USDA) prohibits discrimination in
all its programs and activities on the basis of race, color, national origin,
gender, religion, age, disability, political beliefs, sexual orientation, and

marital or family status. (Not all prohibited bases apply to all programs.)

Many materials can be made available in alternative formats for ADA
clients. To file a complaint of discrimination, write USDA, Office of
Civil Rights, Room 326-W, Whitten Building, 14th and Independence
Avenue, SW, Washington, DC 20250-9410 or call 202-720-5964.

Issued in furtherance of Cooperative Extension work, Acts of May 8 and
June 30, 1914, in cooperation with the U.S. Department of Agriculture.

Gerald A. Miller, interim director, Cooperative Extension Service, lowa

State University of Science and Technology, Ames, lowa.




