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Farmland Value Survey

he Iowa Farm & Ranch Chapter #2 management. All participants in the survey deal
Realtors Land Institute has released almost exclusively in farmland.
the results of its March 2017 Iowa Land

Trends and Values Survey. The REALTORS® Land Participants were asked to estimate average values

Institute is an affiliate of the National Association of farmland.as of March 2017' The estimates are
of REALTORS® and is organized for realtors who for bare, u'mmproved land. with the sale price on
engage in land specialties such as agribusiness, alcash basis. zasture arlld tlmbelr. la;nd Val}les were
appraisal, consulting, land auctions, and land also requested as supplemental intormation.
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Table 1. Survey of farmland values (dollars per acre).

lowa Farm and Land Chapter #2, REALTORS® Land Institute, March 2017

Land classification by potential corn production

Ch
Area in High quality | Medium quality| Low quality | Non-tillable e
lowa crop land crop land crop land pasture Timber cropland
values past

Sept. March | Sept. March| Sept. March| Sept. March| Sept. March | 6 months
Central $9,285 $9,645 | $6,725 $6,901 | $4,267 $4,289 [ $2,701 $2,675 | $2,334 $2,315 2.7%
East Central 9,48 9,568 | 6,904 7,026 | 4,253 4,285 2,709 2,684| 2,165 2,137 1.1%
North Central 8,747 8,717| 6,550 6,526 4453 4,400( 2202 2140 1,705 1,713 -0.5%
Northeast 8830 8997| 6575 6,834| 4,193 4,278 2,646 2,723 | 2,432 2,498 2.6%
Northwest 10,596 10,893 | 7,820 8,015| 4,784 5044 2,842 2,828| 2505 2,49 3.2%
South Central 6,773 6,887 | 4525 4,689 3,023 3075 2,677 2531| 2618 2,613 2.3%
Southeast 9209 9305( 5932 6,068 3655 3675 2,368 2519| 2,116 2,253 1.3%
Southwest 7657 7,446| 5938 5717 | 4391 4289| 3233 3259| 2,238 2236| -3.0%
West Central 8831 8640| 6895 6804 4837 4714 2,758 2,943 2370 2361 -2.0%
State 0

8824 8900| 6429 6508| 4206 4,227| 2682 2,700| 2,276 2,291 0.9%

Average
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