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Realtors Land Institute

The Iowa Farm & Ranch Chapter #2 
Realtors Land Institute has released 
the results of its March 2016 Iowa Land 

Trends and Values Survey. The REALTORS® Land 
Institute is an affiliate of the National Association 
of REALTORS® and is organized for realtors who 
engage in land specialties such as agribusiness, 
appraisal, consulting, land auctions, and land 

management. All participants in the survey deal 
almost exclusively in farmland.

Participants were asked to estimate average values 
of farmland as of March 2016. The estimates are 
for bare, unimproved land with the sale price on 
a cash basis. Pasture and timber land values were 
also requested as supplemental information.

http://www.rlifarmandranch.com/
http://www.rlifarmandranch.com/
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Table 1. Survey of farmland values (dollars per acre).

Iowa Farm and Land Chapter #2, REALTORS® Land Institute, March 2016

. . . and justice for all
The U.S. Department of Agriculture (USDA) prohibits discrimination 
in all its programs and activities on the basis of race, color, national 
origin, gender, religion, age, disability, political beliefs, sexual orienta-
tion, and marital or family status. (Not all prohibited bases apply to 
all programs.) Many materials can be made available in alternative 
formats for ADA clients. To file a complaint of discrimination, write 
USDA, Office of Civil Rights, Room 326-W, Whitten Building, 14th 
and Independence Avenue, SW, Washington, DC 20250-9410 or call 
202-720-5964. 

Issued in furtherance of Cooperative Extension work, Acts of May 8 
and July 30, 1914, in cooperation with the U.S. Department of Agri-
culture. Cathann A. Kress, director, Cooperative Extension Service, 
Iowa State University of Science and Technology, Ames, Iowa.

Land classification by potential corn production

Area in 
Iowa

High quality 
crop land

Medium quality 
crop land

Low quality 
crop land 

Non-tillable 
pasture Timber

Change 
in tillable 
cropland 

values past 
6 monthsSept. March Sept. March Sept. March Sept. March Sept. March

Central $9,886 $9,507 $7,259 $6,837 $4,802 $4,317 $2,881 $2,783 $2,402 $2,400 -5.9%

East Central  10,072  9,992  7,406  7,157  4,668  4,468  2,796  2,734  2,119  2,124 -2.4%

North Central  9,417  9,074  7,314  6,905  4,978  4,714  2,400  2,262  1,829  1,713 -4.7%

Northeast  9,415  9,089  7,102  6,691  4,623  4,453  2,675  2,629  2,638  2,508 -4.3%

Northwest  11,350  10,939  8,392  8,078  5,771  4,918  3,002  2,934  2,551  2,375 -6.2%

South Central  7,205  6,905  5,148  4,686  3,225  3,020  2,873  2,780  2,500  2,517 -6.2%

Southeast  9,821  9,318  6,530  6,242  4,002  3,697  2,419  2,404  2,017  1,982 -5.4%

Southwest  8,835  8,125  6,594  6,238  4,767  4,638  3,289  3,413  2,257  2,186 -5.9%

West Central  9,646  9,368  7,646  7,355  5,393  5,025  2,830  2,750  2,392  2,225 -4.1%

State 
Average  9,516  9,146  7,043  6,688  4,692  4,361  2,796  2,743  2,301  2,225 -5.0%


