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Farmland Value Survey

Realtors Land Institute

he lowa Farm & Land Chapter #2 Realtors Participants were asked to estimate average values
I Land Institute has released the results of its of farmland as of March 2011. The estimates are
March 2011 lowa Land Trends and Values for bare, unimproved land with the sale price on a
Survey. The Realtors Land Institute is an arm of the cash basis. Pasture and timber land values were also

National Association of Realtors and is organized for  requested as supplemental information.
realtors who specialize in farm and land sales, man-

agement and appraisal. All participants in the survey

deal almost exclusively in farmland.
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Table 1. Survey of farmland values (dollars per acre).

lowa Farm & Land Chapter #2, Realtors Land Institute

Land classification by potential corn production

eainiona | corians’ "] S’ | vonate | e
Sept.  March | Sept. March | Sept. March| Sept. March|Sept. March | 6 mos.
Central $6,556 $7,747 |$5,177 $5,948 |$3,573 $4,043|$1,970 $2,209 $1,876 $1,988| 15.9%
East Central 6,348 7,705 | 4,881 5,848| 3,510 4,125| 2,159 2,451| 1,894 2,158| 19.9
North Central | 6,137 7,308 | 5,104 6,008 | 3,818 4,368 1,996 2,058| 1,950 1,912 17.4
Northeast 6,240 7,478 | 4,945 5868| 3,570 4,257| 2,310 2,359| 2,010 2,168 19.3
Northwest 6,768 8,193 | 5664 6,591 | 4,169 4,859| 2,079 2,260( 2,140 2,215| 18.3
South Central | 4,908 5,904 | 3,461 4,108 | 2,427 2,879| 1,618 1,900| 1,600 1,863| 19.4
Southeast 6,033 7,229 | 4,446 5171| 2,492 3,302| 1,848 1977|1541 1,800 211
Southwest 5,741 6,770 | 4,315 5,295| 2,978 3,610 2,092 2,505| 1,617 1,807| 20.3
West Central 6,417 8,165 | 5,267 6,465| 3,786 4,867 | 2,045 2,201| 1,781 2,042| 26.0
State
Average $6,128 $7,389 |$4,807 $5,700 [$3,369 $4,034|$2,013 $2,213($1,823 $1,995| 19.7%

... and justice for all

The U.S. Department of Agriculture (USDA) prohibits discrimination in
all its programs and activities on the basis of race, color, national origin,
gender, religion, age, disability, political beliefs, sexual orientation, and

marital or family status. (Not all prohibited bases apply to all programs.)

Many materials can be made available in alternative formats for ADA
clients. To file a complaint of discrimination, write USDA, Office of
Civil Rights, Room 326-W, Whitten Building, 14th and Independence
Avenue, SW, Washington, DC 20250-9410 or call 202-720-5964.

Issued in furtherance of Cooperative Extension work, Acts of May 8 and
June 30, 1914, in cooperation with the U.S. Department of Agriculture.

Gerald A. Miller, interim director, Cooperative Extension Service, lowa

State University of Science and Technology, Ames, lowa.




