Live Cattle Basis - Ag Decision Maker

www.extension.iastate.edu/agdm

Iowa/Minnesota File B2-42

Table 1. lowa/Minnesota live cattle basis, 2013-2019 for total all grades steers ($/cwt)

(Dollars/cwt)

3-year 3-year
Market Contract Average 2013 2014 2015 2016 2017 2018 2019 Average Standard
Period for Basis Futures Basis Basis Basis Basis Basis Basis Basis Basis Deviation

January February 12137 -441 238 458 -240 098 187 -1.67 0.40 1.76
February February 12396 -3.07 045 347 -355 230 050 -1.69 0.37 1.74

March April 12316 -1.73 469 511 -0.64 10.02 580 0.17 5.33 4.82
April April 12262 029 465 329 094 458 505 248 4.04 2.27
May June 11449 514 886 7.17 464 1242 1278 757 1092 3.74
June June 11392 25 485 045 467 495 426 519 4.80 2.56
July August 110.20 -0.76 507 161 525 233 313 721 4.23 2.63

August August 107.78 118 268 041 098 229 143 699 3.57 2.81
September October 106.16 -1.74 006 -3.81 031 -148 -207 3.70 0.05 293
October  October 1117 -075 -1.10 -650 -1.03 -082 -276 018 -1.13 1.61
November December 11826 -1.76 -0.58 -7.31 -099 -1.00 -3.00 -3.05 -2.35 1.75
December December 119.78 -040 -0.96 -486 -1.02 124 -145 -157 -0.59 1.60

Notes:

VBasis is calculated as Cash - Futures. A negative sign means that futures are greater than cash.

Y Cash price is the negotiated purchases live FOB total accumulated weighted average price for all grades
(Over 80%, 65-80%, 35-65%, 0-35% Choice).

%68% of the time basis is expected to fall within (+) or (-) one standard deviation of the average basis.

Lee Schulz, extension livestock economist, 515-294-3356, Ischulz@iastate.edu

This institution is an equal opportunity provider. For the full non-discrimination statement or accommodation inquiries,
go to www.extension.iastate.edu/diversity/ext.

Revised March 2020

[OWA STATE UNIVERSITY

Extension and Outreach



