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Table 1. lowa/Minnesota lean hog basis 2013-2019 for 51-52% lean carcass contract
($/cwt/carcass)

(Dollars/cwt)
3-year 3-year
Market  Contract Average 2013 2014 2015 2016 2017 2018 2019 Average Standard
Period For Basis Futures Basis Basis Basis Basis Basis Basis Basis Basis Deviation

Jan1-15 February 6635 -340 -7.16 -264 -530 -394 -473 -499 -456 2.14
Jan 16-21 February 66.11 -1.63 -6.36 1.26 -477 -017 -136 -1.36 -0.96 1.40
Feb1-15 February 6746 136 -280 192 -139 -196 -230 054 -124 189
Feb 16-28 April 6474 -237 -936 -367 -534 416 -166 -1.70 0.27 3.42
Mar 1-15  April 6549 -4.34 -11.80 091 -555 132 -139 -457 -1.55 3.08
Mar 16-31_April 68.17 -430 -6.12 155 -547 003 049 -5.84 -1.78 3.13
Apr1-15  April 65.11 -236 -467 -224 -226 -0.35 230 -2.50 -0.18 2.67
Apr 16-30 May 7392 -699 -946 -582 -870 -558 -6.32 -7.47 -6.46 2.96
May1-15 May 7330 -333 -552 -380 -456 -335 -249 -395 32 191
May 16-31 June 81.08 -274 -986 -342 -507 -632 -7.17 -1.07 -6.86 1.56
Jun 1-15  June 80.20 -336 -570 -3.16 -557 -511 -483 -2.04 -3.99 1.94
Jun16-30 July 8120 -109 -1162 007 -551 -168 -033 -209 137 252
Jul1-15  July 8172 -270 -983 -256 -227 -484 -3.11 -2.51 -3.49 1.79
Jul 16-31 August 7717 -081 -202 -1.75 -0.51 324 469 -6.06 0.62 6.33
Aug1-15 August 7255 363 -151 -238 021 -153 282 153 094 299
Aug 16-31 October 60.33 6.41 418 9.10 379 10.08 -2.86 197 5.06 6.38
Sep 1-15  October 60.09 -042 -8.67 2.38 299 364 -162 -1.51 0.17 3.35
Sep 16-30 October 6032 076 -517 -162 407 -054 221 -3.15 -0.49 3.07
Oct1-15  October 63.32 N/A  -266 -1.76 216 -135 -0.64 -0.22 -0.74 2.11
Oct16-31 December 6245 -2.12 6.26 6.38 8.96 084 754 -244 1.98 479
Nov1-15 December 6154 -411 -358 412 308 229 410 -178 153 326
Nov 16-30 December 6094 -578 -5.02 -0.28 -0.83 0.00 -094 0.07 -0.29 1.90
Dec 1-15 December 60.14 -272 -179 -085 057 -034 1.00 -0.04 0.20 1.62
Dec 16-31 February 6731 -763 -192 -393 -6.66 -780 -653 -8.91 -1.75 1.85
Notes:

VBasis is calculated as Cash - Futures. A negative sign means that futures are greater than cash.

Y Cash price is the producer sold total weighted average base price of all purchase types (negotiated, other market formula,
swine/pork market formula, other purchase arrangement).

968% of the time basis is expected to fall within (+) or (-) one standard deviation of the average basis.
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