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The price projections listed below are for use in 
developing financial plans such as cash flows, 
enterprise budgets, capital budgets, business plans, 
and other financial projections.

The price projections were estimated using current 
market conditions. However, due to changing 
market conditions, the actual prices experienced 

Livestock Planning Prices 

Table 1. Quarterly planning prices

Choice
steer price

Iowa  
average
($/cwt)

Feeder steer price 
Iowa average

Lean hog 
price  
Iowa- 

Southern 
Minnesota 

average
($/cwt)

Weaned
pig price 
(10-12 lb) 
average
($/head)

All Milk
($/cwt)

700-800 lb
($/cwt)

500-600 lb
($/cwt)

Quarter 1 2020 $123-125 $144-147 $164-168 $65-68 $41-45 $19.10-19.40

Quarter 2 2020  120-123 146-150 167-172 75-79 38-42 18.25-18.75

Quarter 3 2020  111-115 146-151 169-175 73-78 33-37 18.25-19.25

Quarter 4 2020  116-121 148-154 168-174 61-67 35-39 18.75-20.25

2020 $118-120 $146-150 $167-172 $69-74 $37-41 $18.00-20.00

2021 $119-123 $150-154 $171-177 $69-77 $35-39 $17.94-19.94

Average 2015-2019

Cull sow price as percent of barrow and gilt live price	 80%

Cull cow price as percent of Choice steer live price	 59%

Heifer price as percent of steer price (500-600 lbs.)	 88%

Heifer price as percent of steer price (700-800 lbs.)	 90%

Iowa State University Extension and Outreach does not discriminate on the 
basis of age, disability, ethnicity, gender identity, genetic information, marital 
status, national origin, pregnancy, race, color, religion, sex, sexual orientation, 
socioeconomic status, or status as a U.S. veteran, or other protected classes. (Not 
all prohibited bases apply to all programs.) Inquiries regarding non-discrimination 
policies may be directed to the Diversity Advisor, 2150 Beardshear Hall, 515 
Morrill Road, Ames, Iowa 50011, 515-294-1482, extdiversity@iastate.edu. All other 
inquiries may be directed to 800-262-3804.

By Lee Schulz
extension livestock economist

515-294-3356
lschulz@iastate.edu

Revised    January 2020

during these time periods may differ from the 
projections.

These price projections are updated periodically 
as market and economic conditions change. The 
estimates are not meant to be used as projections 
for buying or selling these commodities.


