Iowa Soybean
Price Basis

Ag Decision Maker

www.extension.iastate.edu/agdm

File A2-42

Definitions
* Basis = Cash prices minus futures prices

* Cash price = Average cash price offered in the
region

 Thursday closing prices (cash and futures) were
used to compute the basis for each week

* Average basis = Five year average of basis levels

e Maximum basis = Basis level in the last five
years that was the widest or most negative
e Minimum basis = Basis level in the last five

years that was the narrowest or least negative
(basis can be positive)

Soybean Basis for lowa State Average (2014/15 through 2018/19) ($ per bu.)
Futures Contract Maturity Month
Month/ November January March May July
Week Avg Min Max Avg Min Max Avg Min Max Avg Min Max Avg Min Max
Oct 1 -0.76 -0.58 -1.02 -0.84 -0.62 -1.16 -0.93 -0.66 -1.29 -1.00 -0.69 -1.42 -1.08 -0.75 -1.54
Oct 2 -0.75 -0.61 -1.00 -0.85 -0.66 -1.14 -0.93 -0.70 -1.27 -1.01 -0.74 -1.40 -1.09 -0.81 -1.62
Oct 3 -0.76 -0.61 -0.98 -0.85 -0.66 -1.13 -0.93 -0.70 -1.25 -1.01 -0.73 -1.39 -1.08 -0.79 -1.49
Oct 4 -0.76 -0.61 -0.96 -0.85 -0.64 -1.09 -0.92 -0.65 -1.23 -1.00 -0.69 -1.37 -1.07 -0.73 -1.48
Nov 1 -0.74 -0.59 -0.91 -0.82 -0.60 -1.04 -0.90 -0.63 -1.17 -0.98 -0.69 -1.30 -1.05 -0.75 -1.42
Nov2 | -0.71 -0.59 -0.85 -0.76 -0.55 -0.97 -0.83 -0.58 -1.10 -0.91 -0.63 -1.23 -0.98 -0.68 -1.36
Nov 3 -0.72 -0.50 -0.93 -0.80 -0.51 -1.06 -0.88 -0.56 -1.20 -0.96 -0.61 -1.32
Nov 4 -0.70 -0.50 -0.91 -0.79 -0.53 -1.05 -0.88 -0.59 -1.18 -0.95 -0.65 -1.31
Nov 5 -0.69 -0.50 -0.90 -0.77 -0.53 -1.03 -0.86 -0.59 -1.17 -0.93 -0.65 -1.29
Dec 1 -0.68 -0.49 -0.89 -0.77 -0.52 -1.01 -0.85 -0.58 -1.14 -0.93 -0.65 -1.25
Dec 2 -0.67 -0.50 -0.88 -0.76 -0.55 -1.01 -0.85 -0.61 -1.14 -0.93 -0.67 -1.26
Dec 3 -0.66 -0.50 -0.87 -0.75 -0.51 -1.00 -0.84 -0.57 -1.13 -0.92 -0.64 -1.25
Dec 4 -0.65 -0.49 -0.85 -0.73 -0.49 -0.98 -0.82 -0.53 -1.11 -0.90 -0.60 -1.24
Jan 1 -0.66 -0.51 -0.83 -0.71 -0.51 -0.95 -0.80 -0.56 -1.08 -0.88 -0.63 -1.20
Jan 2 -0.67 -0.50 -0.84 -0.71 -0.51 -0.95 -0.79 -0.54 -1.08 -0.87 -0.60 -1.20
Jan 3 -0.71 -0.51 -0.94 -0.79 -0.52 -1.08 -0.87 -0.57 -1.21
Jan 4 -0.71 -0.50 -0.94 -0.79 -0.52 -1.07 -0.87 -0.57 -1.20
Jan b -0.70 -0.49 -0.94 -0.79 -0.55 -1.08 -0.88 -0.61 -1.21
Feb 1 -0.69 -0.46 -0.91 -0.78 -0.52 -1.05 -0.86 -0.57 -1.19
Feb 2 -0.68 -0.43 -0.90 -0.77 -0.46 -1.04 -0.85 -0.51 -1.18
Feb 3 -0.69 -0.44 -0.90 -0.77 -0.48 -1.03 -0.85 -0.52 -1.16
Feb 4 -0.67 -0.44 -0.86 -0.76 -0.47 -0.98 -0.84 -0.50 -1.12
Mar 1 -0.65 -0.40 -0.82 -0.74 -0.46 -0.94 -0.83 -0.51 -1.08
Mar 2 -0.57 -0.41 -0.81 -0.73 -0.45 -0.90 -0.81 -0.48 -1.04
Mar 3 -0.71 -0.44 -0.88 -0.81 -0.49 -1.02
Mar 4 -0.71 -0.42 -0.88 -0.80 -0.47 -1.02
Apr 1 -0.69 -0.42 -0.86 -0.79 -0.47 -0.99
Apr 2 -0.68 -0.41 -0.85 -0.78 -0.46 -0.98
Apr 3 -0.67 -0.39 -0.82 -0.76 -0.42 -0.96
Apr 4 -0.66 -0.37 -0.79 -0.75 -0.39 -0.93
May 1 -0.64 -0.37 -0.75 -0.72 -0.34 -0.88
May 2 -0.63 -0.41 -0.73 -0.70 -0.34 -0.85
May 3 -0.68 -0.33 -0.82
May 4 -0.66 -0.31 -0.81
May 5 -0.65 -0.29 -0.81
Jun 1 -0.64 -0.28 -0.80
Jun 2 -0.64 -0.27 -0.83
Jun 3 -0.63 -0.28 -0.80
Jun 4 -0.62 -0.37 -0.76
Jul1 -0.63 -0.46 -0.74
Jul 2 -0.64 -0.50 -0.75
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Definitions * Average basis = Five year average of basis levels
* Basis = Cash prices minus futures prices * Maximum basis = Basis level in the last five
o Cash price = Average cash price offered in the years that was the widest or most negative
region * Minimum basis = Basis level in the last five
e Thursday closing prices (cash and futures) were years that was the narrowest or least negative
used to compute the basis for each week (basis can be positive)

Soybean Basis for Northwest lowa (2014/15 through 2018/19) ($ per bu.)
Futures Contract Maturity Month

Month/ November January March May July

Week Avg Min Max Avg Min Max Avg Min Max Avg Min Max Avg Min Max
Oct 1 -0.77 -0.61 -1.02 | -0.85 -0.65 -1.16 | -0.94 -0.69 -1.29 | -1.01 -0.72 -1.42 | -1.09 -0.77 -1.54
Oct 2 -0.77 -0.62 -1.01 -0.86 -0.68 -1.15 -0.95 -0.72 -1.27 -1.03 -0.77 -1.41 -1.11 -0.83 -1.53
Oct 3 -0.78 -0.61 -1.00 | -0.87 -0.69 -1.14 | -0.95 -0.74 -1.27 | -1.03 -0.78 -1.40 | -1.10 -0.84 -1.50
Oct 4 -0.77 -0.61 -0.96 -0.86 -0.68 -1.08 -0.94 -0.71 -1.22 -1.01 -0.74 -1.36 -1.08 -0.79 -1.48
Nov1 | -0.77 -0.62 -0.93 | -0.85 -0.67 -1.06 | -0.92 -0.70 -1.19 | -1.01 -0.76 -1.32 | -1.08 -0.81 -1.44
Nov 2 | -0.77 -0.64 -0.90 -0.82 -0.61 -1.02 -0.90 -0.66 -1.15 -0.97 -0.70 -1.28 -1.05 -0.73 -1.41
Nov 3 -0.79 -0.59 -1.00 | -0.87 -0.60 -1.13 | -0.95 -0.65 -1.26 | -1.03 -0.70 -1.39
Nov 4 -0.76 -0.56 -0.95 | -0.85 -0.61 -1.09 | -0.93 -0.67 -1.22 | -1.00 -0.73 -1.35
Nov 5 -0.73 -0.52 -0.91 -0.82 -0.58 -1.04 | -0.90 -0.64 -1.17 | -0.97 -0.68 -1.30
Dec 1 -0.72 -0.51 -0.90 -0.81 -0.57 -1.02 -0.89 -0.64 -1.15 -0.97 -0.69 -1.26
Dec 2 -0.70 -0.49 -0.87 | -0.79 -0.55 -1.00 | -0.87 -0.61 -1.13 | -0.95 -0.66 -1.25
Dec 3 -0.69 -0.48 -0.86 | -0.77 -0.56 -0.98 | -0.87 -0.62 -1.11 -0.95 -0.69 -1.23
Dec 4 -0.67 -0.47 -0.85 | -0.75 -0.53 -0.98 | -0.84 -0.57 -1.11 -0.93 -0.64 -1.24
Jan 1 -0.70 -0.50 -0.85 -0.75 -0.54 -0.97 -0.84 -0.61 -1.10 -0.92 -0.68 -1.22
Jan 2 -0.71 -0.50 -0.86 | -0.75 -0.54 -0.97 | -0.83 -0.59 -1.11 -0.91 -0.64 -1.23
Jan 3 -0.75 -0.51 -0.97 | -0.83 -0.58 -1.10 | -0.91 -0.63 -1.23
Jan4 -0.75 -0.48 -0.97 | -0.83 -0.55 -1.10 | -0.91 -0.60 -1.23
Janb -0.74 -0.49 -0.96 | -0.83 -0.55 -1.10 | -0.91 -0.60 -1.23
Feb 1 -0.74 -0.48 -0.95 | -0.83 -0.54 -1.09 | -0.91 -0.59 -1.23
Feb 2 -0.74 -0.46 -0.94 -0.82 -0.49 -1.08 -0.91 -0.54 -1.22
Feb 3 -0.74 -0.46 -0.93 | -0.82 -0.50 -1.07 | -0.90 -0.54 -1.20
Feb 4 -0.72 -0.45 -0.89 -0.80 -0.48 -1.02 -0.88 -0.51 -1.15
Mar 1 -0.70 -0.41 -0.88 | -0.79 -0.48 -0.99 | -0.88 -0.53 -1.13
Mar 2 -0.62 -0.43 -0.86 | -0.78 -0.47 -0.95 | -0.87 -0.51 -1.09
Mar 3 -0.77 -0.47 -0.94 | -0.86 -0.52 -1.08
Mar 4 -0.76 -0.46 -0.93 | -0.85 -0.50 -1.07
Apr 1 -0.75 -0.46 -0.92 | -0.85 -0.51 -1.05
Apr 2 -0.74 -0.46 -0.90 | -0.84 -0.50 -1.03
Apr 3 -0.74 -0.46 -0.86 | -0.84 -0.49 -1.00
Apr 4 -0.73 -0.43 -0.82 | -0.82 -0.44 -0.96
May 1 -0.72 -0.44 -0.82 | -0.80 -0.42 -0.92
May 2 -0.70 -0.48 -0.81 -0.77 -0.42 -0.90
May 3 -0.75 -0.41 -0.91
May 4 -0.73 -0.40 -0.91
May 5 -0.72 -0.38 -0.89
Jun 1 -0.71 -0.37 -0.90
Jun 2 -0.70 -0.36 -0.95
Jun 3 -0.69 -0.37 -0.92
Jun 4 -0.70 -0.49 -0.91
Jul 1 -0.72 -0.56 -0.90
Jul 2 -0.73 -0.61 -0.93
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Definitions * Average basis = Five year average of basis levels
e Basis = Cash prices minus futures prices * Maximum basis = Basis level in the last five
o Cash price = Average cash price offered in the years that was the widest or most negative
region * Minimum basis = Basis level in the last five
e Thursday closing prices (cash and futures) were years that was the narrowest or least negative
used to compute the basis for each week (basis can be positive)

Soybean Basis for North Central lowa (2014/15 through 2018/19) ($ per bu.)
Futures Contract Maturity Month

Month/ November January March May July

Week Avg Min Max Avg Min Max Avg Min Max Avg Min Max Avg Min Max
Oct 1 -0.77 -0.61 -1.03 | -0.86 -0.66 -1.17 | -0.94 -0.70 -1.30 | -1.02 -0.73 -1.44 | -1.09 -0.78 -1.55
Oct 2 -0.78 -0.62 -1.03 -0.87 -0.70 -1.17 -0.95 -0.73 -1.30 -1.03 -0.78 -1.43 -1.11 -0.84 -1.55
Oct 3 -0.78 -0.61 -1.02 | -0.87 -0.68 -1.16 | -0.95 -0.74 -1.29 | -1.03 -0.78 -1.42 | -1.10 -0.84 -1.52
Oct 4 -0.77 -0.61 -0.99 -0.85 -0.67 -1.11 -0.93 -0.70 -1.25 -1.01 -0.73 -1.39 -1.07 -0.77 -1.51
Nov1 | -0.76 -0.59 -0.95 | -0.84 -0.64 -1.08 | -0.91 -0.70 -1.21 -1.00 -0.75 -1.34 | -1.07 -0.81 -1.46
Nov 2 | -0.75 -0.63 -0.91 -0.80 -0.60 -1.02 -0.88 -0.64 -1.16 -0.95 -0.68 -1.29 -1.03 -0.71 -1.42
Nov 3 -0.76 -0.57 -1.00 | -0.85 -0.59 -1.13 | -0.93 -0.64 -1.26 | -1.00 -0.69 -1.39
Nov 4 -0.74 -0.55 -0.98 -0.83 -0.58 -1.12 -0.92 -0.64 -1.25 -0.99 -0.70 -1.37
Nov 5 -0.73 -0.51 -0.97 | -0.81 -0.57 -1.10 | -0.90 -0.63 -1.24 | -0.97 -0.67 -1.36
Dec 1 -0.70 -0.50 -0.92 | -0.79 -0.56 -1.04 | -0.88 -0.62 -1.17 | -0.95 -0.69 -1.29
Dec 2 -0.70 -0.49 -0.91 -0.79 -0.56 -1.04 | -0.87 -0.62 -1.17 | -0.95 -0.67 -1.29
Dec 3 -0.69 -0.50 -0.90 | -0.77 -0.56 -1.02 | -0.86 -0.62 -1.15 | -0.95 -0.68 -1.27
Dec 4 -0.68 -0.49 -0.86 | -0.76 -0.53 -1.00 | -0.84 -0.58 -1.13 | -0.93 -0.65 -1.26
Jan 1 -0.68 -0.49 -0.86 -0.74 -0.54 -0.98 -0.82 -0.59 -1.11 -0.91 -0.67 -1.23
Jan 2 -0.69 -0.49 -0.84 | -0.73 -0.53 -0.96 | -0.81 -0.57 -1.09 | -0.89 -0.63 -1.21
Jan 3 -0.73 -0.561 -0.95 | -0.81 -0.55 -1.09 | -0.89 -0.60 -1.22
Jan4 -0.73 -0.50 -0.95 | -0.81 -0.56 -1.09 | -0.89 -0.62 -1.22
Janb -0.73 -0.561 -0.95 | -0.82 -0.57 -1.09 | -0.90 -0.62 -1.22
Feb 1 -0.71 -0.49 -0.93 | -0.81 -0.55 -1.07 | -0.89 -0.60 -1.21
Feb 2 -0.71 -0.47 -0.92 | -0.80 -0.50 -1.06 | -0.88 -0.54 -1.20
Feb 3 -0.71 -0.47 -0.91 -0.80 -0.51 -1.04 | -0.88 -0.55 -1.18
Feb 4 -0.70 -0.46 -0.89 -0.79 -0.48 -1.02 -0.87 -0.52 -1.16
Mar 1 -0.68 -0.40 -0.87 | -0.77 -0.47 -0.98 | -0.86 -0.52 -1.12
Mar 2 -0.61 -0.43 -0.84 | -0.76 -0.47 -0.93 | -0.85 -0.50 -1.07
Mar 3 -0.75 -0.46 -0.90 | -0.84 -0.51 -1.04
Mar 4 -0.75 -0.45 -0.92 | -0.84 -0.50 -1.03
Apr 1 -0.73 -0.45 -0.88 | -0.82 -0.51 -1.01
Apr 2 -0.72 -0.45 -0.87 -0.82 -0.50 -1.01
Apr 3 -0.71 -0.41 -0.86 | -0.80 -0.44 -1.00
Apr 4 -0.70 -0.40 -0.85 | -0.80 -0.42 -0.98
May 1 -0.69 -0.42 -0.81 -0.76 -0.39 -0.94
May 2 -0.68 -0.46 -0.77 | -0.74 -0.39 -0.89
May 3 -0.72 -0.39 -0.85
May 4 -0.71 -0.37 -0.84
May 5 -0.69 -0.35 -0.84
Jun 1 -0.68 -0.35 -0.84
Jun 2 -0.68 -0.32 -0.92
Jun 3 -0.67 -0.30 -0.90
Jun 4 -0.67 -0.38 -0.89
Jul 1 -0.68 -0.51 -0.84
Jul 2 -0.69 -0.54 -0.84
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Definitions * Average basis = Five year average of basis levels
* Basis = Cash prices minus futures prices * Maximum basis = Basis level in the last five
o Cash price = Average cash price offered in the years that was the widest or most negative
region * Minimum basis = Basis level in the last five
e Thursday closing prices (cash and futures) were years that was the narrowest or least negative
used to compute the basis for each week (basis can be positive)

Soybean Basis for Northeast lowa (2014/15 through 2018/19) ($ per bu.)
Futures Contract Maturity Month

Month/ November January March May July

Week Avg Min Max Avg Min Max Avg Min Max Avg Min Max Avg Min Max
Oct 1 -0.75 -0.54 -1.04 | -0.84 -0.57 -1.18 | -0.92 -0.61 -1.31 -1.00 -0.65 -1.44 | -1.07 -0.70 -1.56
Oct 2 -0.73 -0.56 -1.02 -0.82 -0.61 -1.16 -0.90 -0.64 -1.29 -0.98 -0.69 -1.42 -1.06 -0.75 -1.54
Oct 3 -0.73 -0.56 -1.00 | -0.82 -0.59 -1.14 | -0.90 -0.63 -1.27 | -0.98 -0.66 -1.40 | -1.06 -0.72 -1.50
Oct 4 -0.76 -0.55 -1.00 -0.85 -0.59 -1.13 -0.93 -0.61 -1.26 -1.00 -0.64 -1.40 -1.07 -0.69 -1.52
Nov1 | -0.70 -0.55 -0.89 | -0.78 -0.56 -1.02 | -0.86 -0.59 -1.14 | -0.94 -0.65 -1.28 | -1.01 -0.70 -1.40
Nov2 | -0.63 -0.50 -0.82 | -0.68 -0.47 -0.93 | -0.76 -0.50 -1.06 | -0.84 -0.55 -1.20 | -0.91 -0.58 -1.33
Nov 3 -0.65 -0.42 -0.88 | -0.73 -0.43 -1.02 | -0.81 -0.47 -1.15 | -0.89 -0.53 -1.27
Nov 4 -0.65 -0.44 -0.91 -0.74 -0.47 -1.04 -0.82 -0.53 -1.17 -0.90 -0.59 -1.30
Nov 5 -0.66 -0.44 -0.90 | -0.75 -0.47 -1.03 | -0.83 -0.53 -1.17 | -0.90 -0.59 -1.29
Dec 1 -0.66 -0.47 -0.89 -0.75 -0.50 -1.02 -0.84 -0.56 -1.14 -0.91 -0.62 -1.26
Dec 2 -0.67 -0.49 -0.89 | -0.75 -0.52 -1.03 | -0.84 -0.59 -1.16 | -0.92 -0.65 -1.27
Dec 3 -0.65 -0.49 -0.90 | -0.73 -0.50 -1.02 | -0.83 -0.56 -1.15 | -0.91 -0.63 -1.27
Dec 4 -0.65 -0.49 -0.90 | -0.73 -0.46 -1.03 | -0.82 -0.51 -1.16 | -0.91 -0.58 -1.29
Jan 1 -0.64 -0.55 -0.84 -0.69 -0.48 -0.97 -0.78 -0.53 -1.10 -0.87 -0.61 -1.21
Jan 2 -0.65 -0.53 -0.85 | -0.69 -0.49 -0.96 | -0.77 -0.52 -1.10 | -0.85 -0.58 -1.22
Jan 3 -0.70 -0.49 -0.96 | -0.78 -0.50 -1.10 | -0.86 -0.55 -1.23
Jan4 -0.69 -0.50 -0.96 | -0.78 -0.51 -1.09 | -0.86 -0.56 -1.22
Janb -0.69 -0.51 -0.98 | -0.78 -0.54 -1.12 | -0.86 -0.60 -1.25
Feb 1 -0.67 -0.46 -0.94 | -0.76 -0.52 -1.08 | -0.84 -0.57 -1.22
Feb 2 -0.67 -0.44 -0.94 -0.76 -0.47 -1.09 -0.84 -0.52 -1.22
Feb 3 -0.67 -0.46 -0.94 | -0.76 -0.50 -1.07 | -0.84 -0.54 -1.20
Feb 4 -0.65 -0.46 -0.90 -0.74 -0.49 -1.02 -0.82 -0.52 -1.16
Mar 1 -0.62 -0.41 -0.84 | -0.71 -0.47 -0.96 | -0.80 -0.53 -1.10
Mar 2 -0.54 -0.38 -0.85 -0.68 -0.43 -0.93 -0.77 -0.47 -1.07
Mar 3 -0.67 -0.43 -0.93 | -0.76 -0.48 -1.07
Mar 4 -0.67 -0.40 -0.94 -0.77 -0.44 -1.07
Apr 1 -0.64 -0.37 -0.87 | -0.73 -0.42 -1.00
Apr 2 -0.63 -0.37 -0.85 | -0.73 -0.42 -0.98
Apr 3 -0.62 -0.36 -0.83 | -0.71 -0.39 -0.96
Apr 4 -0.60 -0.32 -0.80 | -0.70 -0.34 -0.94
May 1 -0.55 -0.29 -0.72 | -0.63 -0.27 -0.84
May 2 -0.57 -0.34 -0.75 -0.64 -0.27 -0.87
May 3 -0.63 -0.26 -0.86
May 4 -0.62 -0.24 -0.83
May 5 -0.60 -0.24 -0.84
Jun 1 -0.59 -0.22 -0.78
Jun 2 -0.60 -0.22 -0.79
Jun 3 -0.61 -0.25 -0.80
Jun 4 -0.59 -0.31 -0.79
Jul 1 -0.58 -0.43 -0.67
Jul 2 -0.58 -0.45 -0.65
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Definitions * Average basis = Five year average of basis levels
e Basis = Cash prices minus futures prices * Maximum basis = Basis level in the last five
o Cash price = Average cash price offered in the years that was the widest or most negative
region * Minimum basis = Basis level in the last five
e Thursday closing prices (cash and futures) were years that was the narrowest or least negative
used to compute the basis for each week (basis can be positive)

Soybean Basis for Southwest lowa (2014/15 through 2018/19) ($ per bu.)
Futures Contract Maturity Month

Month/ November January March May July

Week Avg Min Max Avg Min Max Avg Min Max Avg Min Max Avg Min Max
Oct 1 -0.82 -0.65 -1.06 | -0.90 -0.68 -1.20 | -0.99 -0.72 -1.33 | -1.07 -0.76 -1.46 | -1.14 -0.81 -1.58
Oct 2 -0.82 -0.69 -1.02 -0.91 -0.74 -1.16 -0.99 -0.78 -1.29 -1.08 -0.82 -1.42 -1.16 -0.89 -1.54
Oct 3 -0.82 -0.69 -1.00 | -0.91 -0.72 -1.15 | -0.99 -0.76 -1.27 | -1.07 -0.79 -1.41 -1.14 -0.85 -1.51
Oct 4 -0.82 -0.66 -0.97 -0.91 -0.68 -1.10 -0.99 -0.70 -1.24 -1.06 -0.73 -1.38 -1.13 -0.77 -1.49
Nov1 | -0.82 -0.62 -0.95 | -0.90 -0.64 -1.08 | -0.97 -0.67 -1.20 | -1.06 -0.73 -1.33 | -1.13 -0.78 -1.46
Nov 2 | -0.79 -0.62 -0.90 -0.84 -0.58 -1.01 -0.92 -0.61 -1.14 -0.99 -0.66 -1.28 -1.07 -0.71 -1.41
Nov 3 -0.79 -0.52 -0.98 | -0.87 -0.53 -1.12 | -0.95 -0.58 -1.25 | -1.03 -0.64 -1.38
Nov 4 -0.74 -0.52 -0.91 -0.83 -0.55 -1.05 | -0.91 -0.61 -1.18 | -0.99 -0.67 -1.30
Nov 5 -0.73 -0.53 -0.89 | -0.81 -0.56 -1.03 | -0.90 -0.62 -1.16 | -0.97 -0.68 -1.28
Dec 1 -0.71 -0.51 -0.88 | -0.80 -0.55 -1.01 -0.89 -0.61 -1.13 | -0.97 -0.68 -1.25
Dec 2 -0.71 -0.53 -0.87 | -0.80 -0.57 -1.01 -0.88 -0.64 -1.14 | -0.96 -0.70 -1.25
Dec 3 -0.70 -0.52 -0.87 | -0.78 -0.54 -0.99 | -0.87 -0.60 -1.12 | -0.96 -0.66 -1.24
Dec 4 -0.68 -0.49 -0.83 | -0.75 -0.51 -0.96 | -0.84 -0.56 -1.09 | -0.93 -0.63 -1.22
Jan 1 -0.69 -0.53 -0.81 -0.74 -0.53 -0.94 | -0.83 -0.59 -1.07 | -0.91 -0.66 -1.18
Jan 2 -0.69 -0.53 -0.81 -0.73 -0.54 -0.93 | -0.81 -0.56 -1.06 | -0.89 -0.63 -1.18
Jan 3 -0.73 -0.52 -0.91 -0.81 -0.53 -1.04 | -0.89 -0.58 -1.17
Jan4 -0.72 -0.51 -0.91 -0.80 -0.53 -1.05 | -0.88 -0.59 -1.18
Janb -0.72 -0.50 -0.90 | -0.81 -0.56 -1.04 | -0.89 -0.61 -1.17
Feb 1 -0.70 -0.44 -0.89 | -0.79 -0.51 -1.03 | -0.88 -0.56 -1.16
Feb 2 -0.68 -0.39 -0.87 -0.77 -0.42 -1.01 -0.85 -0.47 -1.14
Feb 3 -0.69 -0.42 -0.87 | -0.77 -0.46 -1.00 | -0.85 -0.49 -1.13
Feb 4 -0.69 -0.44 -0.82 | -0.77 -0.47 -0.95 | -0.85 -0.50 -1.09
Mar 1 -0.66 -0.41 -0.80 | -0.75 -0.47 -0.91 -0.84 -0.53 -1.04
Mar 2 -0.75 -0.47 -0.93 | -0.84 -0.51 -1.03
Mar 3 -0.73 -0.46 -0.88 | -0.82 -0.51 -0.99
Mar 4 -0.72 -0.44 -0.85 | -0.82 -0.48 -0.98
Apr 1 -0.70 -0.41 -0.83 | -0.80 -0.47 -0.96
Apr 2 -0.68 -0.40 -0.80 | -0.78 -0.45 -0.94
Apr 3 -0.67 -0.36 -0.79 | -0.77 -0.39 -0.92
Apr 4 -0.67 -0.36 -0.80 | -0.76 -0.38 -0.89
May 1 -0.66 -0.37 -0.79 | -0.73 -0.34 -0.88
May 2 -0.64 -0.41 -0.75 -0.71 -0.35 -0.84
May 3 -0.69 -0.34 -0.84
May 4 -0.67 -0.30 -0.82
May 5 -0.65 -0.27 -0.79
Jun 1 -0.64 -0.23 -0.82
Jun 2 -0.62 -0.24 -0.82
Jun 3 -0.61 -0.24 -0.78
Jun 4 -0.60 -0.33 -0.74
Jul 1 -0.62 -0.40 -0.74
Jul 2 -0.64 -0.45 -0.75
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Definitions * Average basis = Five year average of basis levels
* Basis = Cash prices minus futures prices * Maximum basis = Basis level in the last five
o Cash price = Average cash price offered in the years that was the widest or most negative
region * Minimum basis = Basis level in the last five
e Thursday closing prices (cash and futures) were years that was the narrowest or least negative
used to compute the basis for each week (basis can be positive)

Soybean Basis for South Central lowa (2014/15 through 2018/19) ($ per bu.)
Futures Contract Maturity Month

Month/ November January March May July

Week Avg Min Max Avg Min Max Avg Min Max Avg Min Max Avg Min Max
Oct 1 -0.77 -0.62 -1.03 | -0.85 -0.66 -1.17 | -0.93 -0.70 -1.30 | -1.01 -0.73 -1.44 | -1.08 -0.79 -1.55
Oct 2 -0.77 -0.64 -1.00 -0.86 -0.69 -1.14 -0.94 -0.73 -1.27 -1.03 -0.78 -1.40 -1.11 -0.84 -1.52
Oct 3 -0.77 -0.64 -1.00 | -0.86 -0.69 -1.14 | -0.94 -0.73 -1.26 | -1.02 -0.76 -1.40 | -1.09 -0.82 -1.50
Oct 4 -0.77 -0.64 -0.98 -0.86 -0.67 -1.10 -0.94 -0.69 -1.24 -1.01 -0.72 -1.38 -1.08 -0.76 -1.50
Nov1 | -0.75 -0.60 -0.92 | -0.83 -0.61 -1.05 | -0.91 -0.64 -1.18 | -0.99 -0.70 -1.31 -1.07 -0.76 -1.43
Nov2 | -0.74 -0.60 -0.85 | -0.78 -0.56 -0.97 | -0.86 -0.59 -1.10 | -0.94 -0.64 -1.23 | -1.01 -0.69 -1.36
Nov 3 -0.73 -0.51 -0.91 -0.81 -0.52 -1.05 | -0.89 -0.57 -1.18 | -0.97 -0.63 -1.30
Nov 4 -0.71 -0.51 -0.88 -0.79 -0.54 -1.02 -0.88 -0.60 -1.15 -0.95 -0.67 -1.27
Nov 5 -0.68 -0.51 -0.87 | -0.77 -0.54 -1.01 -0.86 -0.60 -1.14 | -0.93 -0.66 -1.26
Dec 1 -0.68 -0.50 -0.86 | -0.77 -0.54 -0.98 | -0.85 -0.60 -1.11 -0.93 -0.67 -1.22
Dec 2 -0.67 -0.51 -0.85 | -0.76 -0.55 -0.98 | -0.85 -0.62 -1.11 -0.92 -0.68 -1.23
Dec 3 -0.66 -0.50 -0.85 | -0.74 -0.52 -0.98 | -0.83 -0.58 -1.11 -0.92 -0.65 -1.23
Dec 4 -0.65 -0.50 -0.83 | -0.73 -0.49 -0.96 | -0.81 -0.53 -1.09 | -0.90 -0.61 -1.22
Jan 1 -0.65 -0.50 -0.82 | -0.71 -0.51 -0.95 | -0.80 -0.56 -1.08 | -0.88 -0.63 -1.19
Jan 2 -0.67 -0.50 -0.82 | -0.70 -0.49 -0.94 | -0.79 -0.51 -1.07 | -0.87 -0.58 -1.19
Jan 3 -0.72 -0.49 -0.93 | -0.80 -0.50 -1.07 | -0.88 -0.55 -1.20
Jan4 -0.70 -0.50 -0.91 -0.79 -0.51 -1.05 | -0.86 -0.56 -1.17
Janb -0.71 -0.51 -0.92 | -0.80 -0.54 -1.06 | -0.88 -0.60 -1.19
Feb 1 -0.69 -0.48 -0.89 | -0.78 -0.54 -1.03 | -0.87 -0.59 -1.17
Feb 2 -0.69 -0.45 -0.87 | -0.78 -0.48 -1.02 | -0.86 -0.53 -1.15
Feb 3 -0.69 -0.46 -0.85 | -0.77 -0.50 -0.98 | -0.85 -0.54 -1.12
Feb 4 -0.68 -0.47 -0.81 -0.76 -0.50 -0.93 | -0.84 -0.53 -1.07
Mar 1 -0.66 -0.42 -0.80 | -0.75 -0.49 -0.91 -0.84 -0.54 -1.05
Mar 2 -0.73 -0.49 -0.87 -0.82 -0.52 -1.01
Mar 3 -0.72 -0.48 -0.85 | -0.81 -0.53 -0.98
Mar 4 -0.71 -0.46 -0.84 | -0.80 -0.51 -0.98
Apr 1 -0.68 -0.44 -0.81 -0.78 -0.49 -0.94
Apr 2 -0.66 -0.43 -0.80 | -0.76 -0.48 -0.94
Apr 3 -0.65 -0.40 -0.79 | -0.75 -0.43 -0.93
Apr 4 -0.65 -0.38 -0.75 | -0.75 -0.40 -0.89
May 1 -0.63 -0.36 -0.74 | -0.71 -0.34 -0.87
May 2 -0.62 -0.42 -0.71 -0.69 -0.36 -0.83
May 3 -0.66 -0.34 -0.79
May 4 -0.63 -0.31 -0.78
May 5 -0.62 -0.28 -0.75
Jun 1 -0.63 -0.25 -0.82
Jun 2 -0.62 -0.25 -0.88
Jun 3 -0.60 -0.24 -0.77
Jun 4 -0.59 -0.34 -0.74
Jul 1 -0.61 -0.44 -0.74
Jul 2 -0.63 -0.49 -0.79
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Definitions * Average basis = Five year average of basis levels
e Basis = Cash prices minus futures prices * Maximum basis = Basis level in the last five
o Cash price = Average cash price offered in the years that was the widest or most negative
region * Minimum basis = Basis level in the last five
e Thursday closing prices (cash and futures) were years that was the narrowest or least negative
used to compute the basis for each week (basis can be positive)

Soybean Basis for Southeast lowa (2014/15 through 2018/19) ($ per bu.)
Futures Contract Maturity Month

Month/ November January March May July

Week Avg Min Max Avg Min Max Avg Min Max Avg Min Max Avg Min Max
Oct 1 -0.65 -0.40 -0.92 | -0.73 -0.44 -1.06 | -0.82 -0.48 -1.19 | -0.90 -0.51 -1.32 | -0.97 -0.57 -1.44
Oct 2 -0.61 -0.42 -0.89 -0.70 -0.47 -1.03 -0.78 -0.51 -1.15 -0.87 -0.56 -1.29 -0.95 -0.62 -1.41
Oct 3 -0.63 -0.43 -0.85 | -0.72 -0.47 -0.99 | -0.80 -0.50 -1.12 | -0.88 -0.54 -1.25 | -0.95 -0.60 -1.35
Oct 4 -0.65 -0.40 -0.88 -0.74 -0.42 -1.00 -0.82 -0.44 -1.14 -0.89 -0.47 -1.28 -0.96 -0.52 -1.40
Nov1 | -0.60 -0.34 -0.77 | -0.68 -0.35 -0.90 | -0.75 -0.38 -1.02 | -0.84 -0.44 -1.16 | -0.91 -0.50 -1.28
Nov 2 | -0.48 -0.31 -0.63 -0.53 -0.27 -0.74 -0.60 -0.30 -0.87 -0.68 -0.35 -1.01 -0.75 -0.40 -1.14
Nov 3 -0.49 -0.22 -0.68 | -0.58 -0.23 -0.82 | -0.66 -0.28 -0.95 | -0.74 -0.33 -1.07
Nov 4 -0.53 -0.26 -0.74 -0.62 -0.29 -0.88 -0.70 -0.35 -1.01 -0.78 -0.41 -1.13
Nov 5 -0.52 -0.24 -0.78 | -0.61 -0.27 -0.91 -0.69 -0.33 -1.04 | -0.76 -0.39 -1.17
Dec 1 -0.54 -0.28 -0.84 | -0.63 -0.30 -0.96 | -0.71 -0.36 -1.09 | -0.79 -0.43 -1.20
Dec 2 -0.56 -0.35 -0.86 | -0.65 -0.38 -0.99 | -0.73 -0.44 -1.12 | -0.81 -0.50 -1.24
Dec 3 -0.54 -0.31 -0.83 -0.62 -0.32 -0.96 -0.71 -0.37 -1.09 -0.80 -0.44 -1.21
Dec 4 -0.53 -0.34 -0.81 -0.61 -0.32 -0.94 | -0.70 -0.37 -1.07 | -0.78 -0.44 -1.21
Jan 1 -0.53 -0.41 -0.75 -0.59 -0.34 -0.87 -0.67 -0.39 -1.00 -0.76 -0.47 -1.12
Jan 2 -0.54 -0.42 -0.80 | -0.58 -0.33 -0.91 -0.66 -0.36 -1.04 | -0.74 -0.43 -1.16
Jan 3 -0.59 -0.34 -0.92 | -0.67 -0.35 -1.05 | -0.75 -0.40 -1.18
Jan4 -0.59 -0.32 -0.88 | -0.67 -0.32 -1.02 | -0.75 -0.38 -1.15
Janb -0.59 -0.32 -0.92 | -0.68 -0.35 -1.06 | -0.76 -0.41 -1.19
Feb 1 -0.56 -0.32 -0.82 | -0.65 -0.35 -0.96 | -0.73 -0.41 -1.09
Feb 2 -0.54 -0.32 -0.82 -0.63 -0.35 -0.97 -0.71 -0.40 -1.10
Feb 3 -0.54 -0.32 -0.82 | -0.63 -0.35 -0.95 | -0.71 -0.40 -1.09
Feb 4 -0.53 -0.35 -0.78 | -0.61 -0.38 -0.90 | -0.70 -0.41 -1.04
Mar 1 -0.51 -0.30 -0.70 | -0.60 -0.36 -0.81 -0.69 -0.41 -0.95
Mar 2 -0.57 -0.33 -0.78 | -0.66 -0.37 -0.90
Mar 3 -0.57 -0.33 -0.80 | -0.66 -0.38 -0.92
Mar 4 -0.57 -0.28 -0.81 -0.66 -0.33 -0.92
Apr 1 -0.56 -0.30 -0.81 -0.65 -0.35 -0.94
Apr 2 -0.54 -0.28 -0.79 | -0.64 -0.33 -0.92
Apr 3 -0.53 -0.26 -0.76 | -0.62 -0.29 -0.90
Apr 4 -0.50 -0.25 -0.72 | -0.59 -0.27 -0.86
May 1 -0.46 -0.22 -0.65 | -0.54 -0.20 -0.78
May 2 -0.46 -0.22 -0.65 -0.53 -0.16 -0.77
May 3 -0.52 -0.17 -0.75
May 4 -0.50 -0.09 -0.75
May 5 -0.49 -0.11 -0.79
Jun 1 -0.49 -0.12 -0.74
Jun 2 -0.50 -0.14 -0.72
Jun 3 -0.49 -0.13 -0.74
Jun 4 -0.46 -0.25 -0.66
Jul 1 -0.44 -0.29 -0.62
Jul 2 -0.46 -0.32 -0.58
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Definitions * Average basis = Five year average of basis levels
* Basis = Cash prices minus futures prices * Maximum basis = Basis level in the last five
o Cash price = Average cash price offered in the years that was the widest or most negative
region * Minimum basis = Basis level in the last five
e Thursday closing prices (cash and futures) were years that was the narrowest or least negative
used to compute the basis for each week (basis can be positive)

Soybean Basis for Clinton-North River Market (2014/15 through 2018/19) ($ per bu.)
Futures Contract Maturity Month

Month/ November January March May July

Week Avg Min Max Avg Min Max Avg Min Max Avg Min Max Avg Min Max
Oct 1 -0.54 -0.23 -0.86 | -0.62 -0.27 -0.99 | -0.70 -0.31 -1.12 | -0.78 -0.34 -1.26 | -0.85 -0.40 -1.37
Oct 2 -0.45 -0.23 -0.81 -0.54 -0.28 -0.95 -0.62 -0.31 -1.08 -0.70 -0.36 -1.21 -0.78 -0.43 -1.33
Oct 3 -0.47 -0.24 -0.80 | -0.56 -0.28 -0.94 | -0.64 -0.31 -1.06 | -0.72 -0.35 -1.20 | -0.79 -0.41 -1.30
Oct 4 -0.53 -0.22 -0.83 | -0.62 -0.24 -0.96 | -0.69 -0.26 -1.10 | -0.77 -0.29 -1.23 | -0.83 -0.33 -1.35
Nov1 | -0.42 -0.15 -0.62 | -0.50 -0.16 -0.75 | -0.57 -0.19 -0.88 | -0.66 -0.25 -1.01 -0.73 -0.30 -1.13
Nov 2 | -0.29 -0.12 -0.40 -0.34 -0.08 -0.51 -0.42 -0.10 -0.65 -0.50 -0.15 -0.78 -0.57 -0.21 -0.91
Nov 3 -0.31 -0.05 -0.42 | -0.39 -0.06 -0.56 | -0.47 -0.10 -0.69 | -0.55 -0.16 -0.81
Nov 4 -0.34 -0.09 -0.50 -0.42 -0.12 -0.64 -0.51 -0.18 -0.77 -0.58 -0.24 -0.90
Nov 5 -0.33 -0.09 -0.60 | -0.41 -0.11 -0.74 | -0.50 -0.18 -0.87 | -0.57 -0.23 -0.99
Dec 1 -0.42 -0.08 -0.71 -0.51 -0.10 -0.83 | -0.59 -0.16 -0.96 | -0.67 -0.23 -1.07
Dec 2 -0.44 -0.26 -0.73 | -0.53 -0.29 -0.86 | -0.62 -0.36 -0.99 | -0.69 -0.42 -1.11
Dec 3 -0.40 -0.29 -0.62 | -0.49 -0.30 -0.74 | -0.58 -0.36 -0.87 | -0.66 -0.43 -0.99
Dec 4 -0.42 -0.24 -0.69 | -0.49 -0.21 -0.83 | -0.58 -0.26 -0.96 | -0.67 -0.33 -1.09
Jan 1 -0.41 -0.30 -0.66 | -0.46 -0.23 -0.79 | -0.55 -0.28 -0.92 | -0.63 -0.36 -1.03
Jan 2 -0.40 -0.30 -0.66 | -0.44 -0.19 -0.77 | -0.53 -0.22 -0.91 -0.60 -0.28 -1.03
Jan 3 -0.47 -0.32 -0.80 | -0.55 -0.32 -0.93 | -0.63 -0.38 -1.06
Jan4 -0.45 -0.26 -0.80 | -0.54 -0.32 -0.94 | -0.62 -0.37 -1.07
Janb -0.41 -0.14 -0.80 -0.50 -0.16 -0.94 -0.58 -0.22 -1.07
Feb 1 -0.40 -0.17 -0.70 | -0.49 -0.20 -0.84 | -0.58 -0.27 -0.98
Feb 2 -0.40 -0.17 -0.70 -0.49 -0.22 -0.85 -0.57 -0.27 -0.98
Feb 3 -0.40 -0.16 -0.66 | -0.49 -0.19 -0.79 | -0.57 -0.24 -0.93
Feb 4 -0.40 -0.24 -0.62 | -0.48 -0.28 -0.75 | -0.56 -0.31 -0.88
Mar 1 -0.38 -0.05 -0.62 | -0.48 -0.12 -0.73 | -0.58 -0.19 -0.87
Mar 2 -0.32 -0.01 -0.64 -0.44 -0.09 -0.72 -0.54 -0.14 -0.86
Mar 3 -0.40 -0.12 -0.75 | -0.49 -0.18 -0.89
Mar 4 -0.42 -0.09 -0.80 | -0.51 -0.13 -0.93
Apr 1 -0.35 -0.11 -0.64 | -0.44 -0.16 -0.77
Apr 2 -0.34 -0.12 -0.57 -0.44 -0.17 -0.70
Apr 3 -0.33 -0.10 -0.56 | -0.43 -0.13 -0.69
Apr 4 -0.30 -0.06 -0.52 | -0.39 -0.08 -0.66
May 1 -0.25 -0.04 -0.40 | -0.32 -0.02 -0.53
May 2 -0.28 -0.04 -0.41 -0.34 0.03 -0.54
May 3 -0.34 0.04 -0.53
May 4 -0.33 0.05 -0.55
May 5 -0.29 0.08 -0.57
Jun 1 -0.30 0.04 -0.59
Jun 2 -0.29 0.04 -0.48
Jun 3 -0.29 0.02 -0.47
Jun 4 -0.26 -0.05 -0.50
Jul 1 -0.23 -0.09 -0.36
Jul 2 -0.22 -0.04 -0.34
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Definitions * Average basis = Five year average of basis levels
e Basis = Cash prices minus futures prices * Maximum basis = Basis level in the last five
o Cash price = Average cash price offered in the years that was the widest or most negative
region * Minimum basis = Basis level in the last five
e Thursday closing prices (cash and futures) were years that was the narrowest or least negative
used to compute the basis for each week (basis can be positive)

Soybean Basis for Davenport-South River Market (2014/15 through 2018/19) ($ per bu.)
Futures Contract Maturity Month

Month/ November January March May July

Week Avg Min Max Avg Min Max Avg Min Max Avg Min Max Avg Min Max
Oct 1 -0.47 -0.17 -0.79 | -0.56 -0.21 -0.92 | -0.64 -0.25 -1.05 | -0.72 -0.28 -1.19 | -0.79 -0.34 -1.30
Oct 2 -0.38 -0.16 -0.75 -0.47 -0.21 -0.89 -0.55 -0.25 -1.02 -0.63 -0.29 -1.15 -0.71 -0.36 -1.27
Oct 3 -0.39 -0.15 -0.75 | -0.49 -0.19 -0.89 | -0.56 -0.22 -1.01 -0.65 -0.25 -1.15 | -0.72 -0.32 -1.25
Oct 4 -0.44 -0.14 -0.72 -0.53 -0.17 -0.85 -0.60 -0.18 -0.98 -0.68 -0.22 -1.12 -0.74 -0.26 -1.24
Nov 1 | -0.34 -0.03 -0.48 | -0.42 -0.04 -0.61 -0.50 -0.07 -0.74 | -0.58 -0.13 -0.87 | -0.65 -0.18 -0.99
Nov2 | -0.21 -0.04 -0.35 | -0.25 -0.01 -0.46 | -0.33 -0.03 -0.60 | -0.41 -0.08 -0.73 | -0.48 -0.14 -0.86
Nov 3 -0.23 0.06 -0.37 | -0.31 0.05 -0.50 | -0.39 0.00 -0.63 | -0.47 -0.05 -0.76
Nov 4 -0.26 0.01 -0.41 -0.35 -0.02 -0.55 | -0.43 -0.07 -0.68 | -0.50 -0.14 -0.80
Nov 5 -0.23 0.04 -0.48 | -0.31 0.02 -0.61 -0.40 -0.05 -0.74 | -0.47 -0.10 -0.87
Dec 1 -0.28 -0.01 -0.58 | -0.37 -0.04 -0.70 | -0.45 -0.10 -0.83 | -0.53 -0.17 -0.94
Dec 2 -0.32 -0.10 -0.64 | -0.41 -0.13 -0.78 | -0.49 -0.20 -0.91 -0.57 -0.26 -1.02
Dec 3 -0.31 -0.13 -0.62 | -0.40 -0.13 -0.74 | -0.49 -0.19 -0.87 | -0.57 -0.26 -0.99
Dec 4 -0.28 -0.07 -0.58 | -0.36 -0.04 -0.71 -0.45 -0.09 -0.84 | -0.53 -0.16 -0.98
Jan 1 -0.33 -0.19 -0.57 | -0.39 -0.12 -0.69 | -0.48 -0.17 -0.82 | -0.56 -0.25 -0.94
Jan 2 -0.31 -0.18 -0.59 | -0.35 -0.11 -0.70 | -0.43 -0.13 -0.84 | -0.51 -0.20 -0.96
Jan 3 -0.36 -0.10 -0.75 -0.44 -0.11 -0.88 -0.52 -0.16 -1.01
Jan4 -0.37 -0.11 -0.75 | -0.45 -0.12 -0.89 | -0.53 -0.17 -1.02
Janb -0.35 -0.12 -0.72 | -0.44 -0.15 -0.86 | -0.53 -0.21 -0.99
Feb 1 -0.34 -0.11 -0.65 | -0.43 -0.14 -0.79 | -0.51 -0.20 -0.92
Feb 2 -0.35 -0.09 -0.65 | -0.43 -0.14 -0.80 | -0.52 -0.19 -0.93
Feb 3 -0.32 -0.10 -0.66 | -0.41 -0.13 -0.79 | -0.49 -0.18 -0.93
Feb 4 -0.27 -0.12 -0.56 -0.36 -0.15 -0.68 -0.44 -0.19 -0.82
Mar 1 -0.26 -0.05 -0.48 | -0.35 -0.12 -0.59 | -0.44 -0.19 -0.73
Mar 2 -0.33 -0.04 -0.60 | -0.41 -0.10 -0.70
Mar 3 -0.31 -0.07 -0.56 | -0.40 -0.12 -0.69
Mar 4 -0.33 0.03 -0.64 -0.42 -0.02 -0.77
Apr 1 -0.33 -0.07 -0.61 -0.43 -0.12 -0.74
Apr 2 -0.30 -0.03 -0.54 | -0.39 -0.08 -0.68
Apr 3 -0.27 -0.02 -0.54 | -0.37 -0.05 -0.67
Aprd -0.22 0.01 -0.41 -0.31 -0.01 -0.54
May 1 -0.18 0.04 -0.37 | -0.26 0.06 -0.50
May 2 -0.20 0.03 -0.37 | -0.26 0.09 -0.50
May 3 -0.26 0.10 -0.49
May 4 -0.24 0.12 -0.51
May 5 -0.22 0.14 -0.53
Jun 1 -0.23 0.11 -0.49
Jun 2 -0.23 0.10 -0.41
Jun 3 -0.22 0.10 -0.42
Jun 4 -0.17 -0.01 -0.38
Jul 1 -0.16 -0.02 -0.27
Jul 2 -0.17 0.00 -0.32
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Definitions * Average basis = Five year average of basis levels
* Basis = Cash prices minus futures prices * Maximum basis = Basis level in the last five
o Cash price = Average cash price offered in the years that was the widest or most negative
region * Minimum basis = Basis level in the last five
e Thursday closing prices (cash and futures) were years that was the narrowest or least negative
used to compute the basis for each week (basis can be positive)

Soybean Basis for Omaha Market (2014/15 through 2018/19) ($ per bu.)
Futures Contract Maturity Month

Month/ November January March May July

Week Avg Min Max Avg Min Max Avg Min Max Avg Min Max Avg Min Max
Oct 1 -0.57 -0.34 -0.85 | -0.65 -0.39 -0.99 | -0.73 -0.43 -1.12 | -0.81 -0.46 -1.25 | -0.88 -0.52 -1.37
Oct 2 -0.55 -0.19 -0.80 | -0.64 -0.24 -0.95 | -0.72 -0.28 -1.07 | -0.80 -0.32 -1.20 | -0.88 -0.39 -1.32
Oct 3 -0.60 -0.43 -0.80 | -0.69 -0.47 -0.94 | -0.77 -0.50 -1.06 | -0.86 -0.54 -1.20 | -0.93 -0.60 -1.30
Oct 4 -0.62 -0.45 -0.77 -0.71 -0.47 -0.90 -0.78 -0.49 -1.04 -0.86 -0.52 -1.17 -0.92 -0.56 -1.29
Nov1 | -0.64 -0.38 -0.84 | -0.72 -0.39 -0.94 | -0.80 -0.42 -1.04 | -0.88 -0.48 -1.13 | -0.96 -0.53 -1.21
Nov2 | -0.58 -0.36 -0.73 | -0.63 -0.33 -0.83 | -0.71 -0.35 -0.94 | -0.78 -0.40 -1.03 | -0.86 -0.46 -1.14
Nov 3 -0.52 -0.30 -0.67 | -0.60 -0.31 -0.81 -0.68 -0.36 -0.94 | -0.76 -0.41 -1.06
Nov 4 -0.49 -0.23 -0.67 | -0.58 -0.26 -0.81 -0.66 -0.31 -0.94 | -0.73 -0.38 -1.07
Nov 5 -0.48 -0.24 -0.68 | -0.57 -0.26 -0.81 -0.65 -0.33 -0.94 | -0.72 -0.38 -1.07
Dec 1 -0.46 -0.19 -0.69 | -0.55 -0.26 -0.81 -0.63 -0.33 -0.94 | -0.71 -0.38 -1.05
Dec 2 -0.46 -0.23 -0.69 | -0.55 -0.29 -0.82 | -0.64 -0.35 -0.95 | -0.71 -0.40 -1.07
Dec 3 -0.45 -0.23 -0.69 | -0.53 -0.31 -0.81 -0.62 -0.37 -0.94 | -0.71 -0.43 -1.06
Dec 4 -0.44 -0.22 -0.65 | -0.52 -0.29 -0.78 | -0.61 -0.35 -0.91 -0.69 -0.42 -1.05
Jan 1 -0.44 -0.26 -0.64 | -0.50 -0.30 -0.76 | -0.59 -0.36 -0.89 | -0.67 -0.43 -1.01
Jan 2 -0.45 -0.28 -0.62 | -0.49 -0.31 -0.74 | -0.57 -0.36 -0.87 | -0.65 -0.42 -0.99
Jan 3 -0.50 -0.31 -0.75 | -0.58 -0.32 -0.88 | -0.66 -0.38 -1.01
Jan4 -0.48 -0.28 -0.72 | -0.57 -0.33 -0.86 | -0.65 -0.38 -0.99
Janb -0.50 -0.25 -0.73 | -0.59 -0.32 -0.87 | -0.67 -0.37 -1.00
Feb 1 -0.47 -0.18 -0.70 | -0.56 -0.24 -0.84 | -0.64 -0.29 -0.98
Feb 2 -0.46 -0.14 -0.69 -0.54 -0.17 -0.84 -0.63 -0.22 -0.97
Feb 3 -0.45 -0.16 -0.67 | -0.54 -0.20 -0.81 -0.62 -0.24 -0.94
Feb 4 -0.45 -0.27 -0.61 -0.54 -0.30 -0.71 -0.62 -0.34 -0.80
Mar 1 -0.43 -0.24 -0.55 | -0.52 -0.30 -0.67 | -0.61 -0.35 -0.81
Mar 2 -0.54 -0.33 -0.71 -0.62 -0.36 -0.81
Mar 3 -0.51 -0.30 -0.64 | -0.60 -0.35 -0.76
Mar 4 -0.50 -0.28 -0.63 | -0.60 -0.33 -0.76
Apr 1 -0.49 -0.25 -0.63 | -0.59 -0.30 -0.76
Apr 2 -0.48 -0.23 -0.60 | -0.58 -0.28 -0.74
Apr 3 -0.45 -0.14 -0.60 | -0.54 -0.17 -0.73
Aprd -0.48 -0.14 -0.70 -0.57 -0.16 -0.78
May 1 -0.45 -0.10 -0.63 | -0.53 -0.08 -0.72
May 2 -0.42 -0.18 -0.59 | -0.49 -0.12 -0.68
May 3 -0.45 -0.12 -0.63
May 4 -0.44 -0.12 -0.60
May 5 -0.43 -0.08 -0.62
Jun 1 -0.42 -0.04 -0.61
Jun 2 -0.42 -0.05 -0.62
Jun 3 -0.41 -0.06 -0.64
Jun 4 -0.42 -0.17 -0.60
Jul 1 -0.46 -0.36 -0.60
Jul 2 -0.47 -0.39 -0.62
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Definitions
* Basis = Cash prices minus futures prices

* Cash price = Average cash price offered in the

region

 Thursday closing prices (cash and futures) were
used to compute the basis for each week

* Average basis = Five year average of basis levels

e Maximum basis = Basis level in the last five
years that was the widest or most negative
¢ Minimum basis = Basis level in the last five

years that was the narrowest or least negative

(basis can be positive)

Soybean Basis for Southern Minnesota Market (2014/15 through 2018/19) ($ per bu.)

Futures Contract Maturity Month

Month/ November January March May July

Week Avg Min Max Avg Min Max Avg Min Max Avg Min Max Avg Min Max
Oct 1 -0.73 -0.53 -0.92 | -0.82 -0.56 -1.06 | -0.90 -0.60 -1.19 | -0.98 -0.64 -1.32 | -1.05 -0.69 -1.44
Oct 2 -0.75 -0.57 -0.91 -0.84 -0.62 -1.06 -0.92 -0.65 -1.18 -1.01 -0.70 -1.31 -1.09 -0.77 -1.43
Oct 3 -0.76 -0.62 -0.91 -0.85 -0.68 -1.05 | -0.93 -0.71 -1.17 | -1.01 -0.74 -1.31 -1.08 -0.81 -1.41
Oct 4 -0.74 -0.61 -0.87 -0.83 -0.63 -1.00 -0.91 -0.65 -1.14 -0.98 -0.68 -1.27 -1.05 -0.72 -1.39
Nov1 | -0.72 -0.60 -0.83 | -0.80 -0.61 -0.96 | -0.87 -0.64 -1.08 | -0.96 -0.70 -1.22 | -1.03 -0.75 -1.34
Nov2 | -0.70 -0.59 -0.84 | -0.75 -0.55 -0.95 | -0.83 -0.57 -1.09 | -0.90 -0.62 -1.22 | -0.98 -0.68 -1.35
Nov 3 -0.69 -0.47 -0.90 | -0.77 -0.54 -1.04 | -0.85 -0.58 -1.17 | -0.93 -0.63 -1.29
Nov 4 -0.67 -0.45 -0.90 -0.76 -0.52 -1.04 -0.84 -0.58 -1.17 -0.91 -0.64 -1.30
Nov 5 -0.66 -0.46 -0.85 | -0.75 -0.52 -0.98 | -0.83 -0.58 -1.11 -0.90 -0.62 -1.24
Dec 1 -0.67 -0.45 -0.86 | -0.76 -0.50 -0.98 | -0.84 -0.56 -1.11 -0.92 -0.63 -1.22
Dec 2 -0.66 -0.44 -0.86 | -0.75 -0.50 -0.99 | -0.84 -0.56 -1.12 | -0.91 -0.61 -1.24
Dec 3 -0.66 -0.50 -0.86 | -0.75 -0.55 -0.98 | -0.84 -0.61 -1.11 -0.92 -0.67 -1.23
Dec 4 -0.65 -0.48 -0.85 | -0.73 -0.46 -0.99 | -0.82 -0.50 -1.12 | -0.91 -0.58 -1.25
Jan 1 -0.69 -0.58 -0.85 | -0.75 -0.55 -0.98 | -0.84 -0.60 -1.11 -0.92 -0.68 -1.22
Jan 2 -0.69 -0.59 -0.84 | -0.73 -0.51 -0.95 | -0.81 -0.53 -1.09 | -0.89 -0.60 -1.21
Jan 3 -0.76 -0.53 -0.96 | -0.84 -0.54 -1.07 | -0.92 -0.59 -1.20
Jan4 -0.75 -0.57 -0.95 | -0.83 -0.58 -1.06 | -0.91 -0.63 -1.19
Janb -0.73 -0.53 -0.94 | -0.82 -0.59 -1.06 | -0.90 -0.64 -1.19
Feb 1 -0.74 -0.53 -0.94 | -0.83 -0.59 -1.05 | -0.91 -0.64 -1.19
Feb 2 -0.74 -0.52 -0.91 -0.82 -0.55 -1.05 | -0.91 -0.60 -1.18
Feb 3 -0.71 -0.46 -0.87 | -0.80 -0.50 -1.01 -0.88 -0.54 -1.14
Feb 4 -0.68 -0.47 -0.82 | -0.77 -0.50 -0.94 | -0.85 -0.53 -1.08
Mar 1 -0.68 -0.45 -0.86 | -0.77 -0.51 -0.98 | -0.86 -0.57 -1.12
Mar 2 -0.59 -0.44 -0.80 -0.74 -0.48 -0.88 -0.82 -0.52 -1.02
Mar 3 -0.72 -0.48 -0.87 | -0.82 -0.53 -1.01
Mar 4 -0.73 -0.46 -0.87 | -0.83 -0.51 -1.00
Apr 1 -0.73 -0.45 -0.88 | -0.82 -0.50 -1.01
Apr 2 -0.72 -0.40 -0.89 -0.81 -0.45 -1.02
Apr 3 -0.70 -0.36 -0.88 | -0.80 -0.39 -1.01
Apr 4 -0.69 -0.35 -0.80 | -0.78 -0.37 -0.94
May 1 -0.68 -0.36 -0.85 | -0.76 -0.34 -0.94
May 2 -0.68 -0.43 -0.84 | -0.74 -0.37 -0.93
May 3 -0.72 -0.36 -0.93
May 4 -0.70 -0.37 -0.91
May 5 -0.69 -0.37 -0.86
Jun 1 -0.68 -0.28 -0.87
Jun 2 -0.68 -0.27 -0.89
Jun 3 -0.67 -0.30 -0.89
Jun 4 -0.68 -0.37 -0.84
Jul 1 -0.71 -0.60 -0.86
Jul 2 -0.72 -0.63 -0.85




Page 12

AgDM File A2-42, Iowa Soybean Price Basis

Data sources

e CME Group - Soybean Futures — www.cmegroup.com/trading/agricultural/grain-and-oilseed/soybean.html
* USDA Agricultural Marketing Service — www.marketnews.usda.gov/mnp/ls-report-config

e USDA AMS Market News Reports

¢ IA Dept. of Ag-Interior Iowa Daily Grain Prices — www.ams.usda.gov/mnreports/nw_gr110.txt

IA-Southern MN Barge Terminal Grain Prices — www.ams.usda.gov/mnreports/ms_grl14.txt
Southern Minnesota Daily Grain Prices — www.ams.usda.gov/mnreports/ms_grl13.txt
Omaha-Council Bluffs Grain — www.ams.usda.gov/mnreports/wh_gr110.txt

¢ IDALS Ag Marketing — www.iowaagriculture.gov/agMarketing/grainPrices.asp

Towa State University Extension and Outreach does not
discriminate on the basis of age, disability, ethnicity, gender
identity, genetic information, marital status, national origin,
pregnancy, race, color, religion, sex, sexual orientation,
socioeconomic status, or status as a U.S. veteran, or other
protected classes. (Not all prohibited bases apply to all programs.)
Inquiries regarding non-discrimination policies may be directed
to the Diversity Advisor, 2150 Beardshear Hall, 515 Morrill Road,
Ames, Towa 50011, 515-294-1482, extdiversity@iastate.edu. All
other inquiries may be directed to 800-262-3804.

Prepared by Ann Johanns, program specialist
Chad Hart, extension economist
515-294-9911, chart@iastate.edu

Original Author:

Robert Wisner, retired biofuels economist

www.extension.iastate.edu/agdm



https://www.cmegroup.com/trading/agricultural/grain-and-oilseed/soybean.html
https://www.marketnews.usda.gov/mnp/ls-report-config
https://www.marketnews.usda.gov/mnp/ls-report-config
https://www.ams.usda.gov/mnreports/nw_gr110.txt
 http://www.ams.usda.gov/mnreports/nw_gr110.txt
https://www.ams.usda.gov/mnreports/ms_gr114.txt
 http://www.ams.usda.gov/mnreports/ms_gr114.txt
https://www.ams.usda.gov/mnreports/ms_gr113.txt
http://www.ams.usda.gov/mnreports/ms_gr113.txt
https://www.ams.usda.gov/mnreports/wh_gr110.txt
http://www.ams.usda.gov/mnreports/wh_gr110.txt
https://www.iowaagriculture.gov/agMarketing/grainPrices.asp
http://www.iowaagriculture.gov/agMarketing/grainPrices.asp

	Soybean Basis for Iowa State Average (2014/15 through 2018/19) ($ per bu.)
	Soybean Basis for Northwest Iowa (2014/15 through 2018/19) ($ per bu.)
	Soybean Basis for North Central Iowa (2014/15 through 2018/19) ($ per bu.)
	Soybean Basis for Northeast Iowa (2014/15 through 2018/19) ($ per bu.)
	Soybean Basis for Southwest Iowa (2014/15 through 2018/19) ($ per bu.)
	Soybean Basis for South Central Iowa (2014/15 through 2018/19) ($ per bu.)
	Soybean Basis for Southeast Iowa (2014/15 through 2018/19) ($ per bu.)
	Soybean Basis for Clinton-North River Market (2014/15 through 2018/19) ($ per bu.)
	Soybean Basis for Davenport-South River Market (2014/15 through 2018/19) ($ per bu.)
	Soybean Basis for Omaha Market (2014/15 through 2018/19) ($ per bu.)
	Soybean Basis for Southern Minnesota Market (2014/15 through 2018/19) ($ per bu.)
	Data sources 

