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2023 ISU Land Value Survey

The 2023 ISU Land Value Survey shows the average value of an acre of farmland increased by 3.7%, or $424, to $11,835 per acre. The nominal value of an acre of farmland is again higher this year than at any point since Iowa State University began surveying values in 1941. When adjusting for inflation, the 2023 average value increased by a modest 0.5%, surpassing the previous inflation-adjusted record value set in 2013 for the second time in a row. 

Positive influences in the land market this year were limited land supply, stronger-than-expected yields and the combination of cash on hand and credit availability while interest rate increases remain a major negative pressure on land values in 2023. 

If you have any questions or comments about the 2023 survey, please contact Dr. Rabail Chandio at rchandio@iastate.edu or call the office at 515-294-6181.


2022 ISU Land Value Survey

The 2022 ISU Land Value Survey shows the average value of an acre of farmland jumped 17%, or $1,660, to $11,411 per acre. The nominal value of an acre of farmland is again higher this year than at any point since Iowa State University began surveying values in 1941. When adjusting for inflation, the 2022 average value surpasses the previous inflation-adjusted record value set in 2013 for the first time.

While inflation was a major factor that drove the increase last year, it did not play as much of a factor as commodity prices, limited land supply, and low interest rates through summer 2022 did this year.

If you have any questions or comments about the 2022 survey, please contact Dr. Rabail Chandio at rchandio@iastate.edu or call the office at 515-294-6181.


New: Auctions and Surveys show a Near-20% Surge in Iowa Farmland Values

Iowa and the Midwest farmland market has seen the largest increase since the 2013 peak. In August 2021, the Federal Reserve Bank of Chicago reported a 18% annual growth in Iowa‘s “good” farmland values from July 1, 2020 to July 1, 2021, an 6% increase from April to July 1, 2021. This is also consistent with the auction prices shown in the quarterly Iowa Land Supply and Price Update Q2 2021 joint with Farmland Finder, which shows the Q2 2021 farmland auction prices for 85% tillable grounds increased more than 20%, rising from $9,956/acre in Q1 2021 to $11,907/acre in Q2 2021. The implied sales prices for all land quality classes have risen to much higher levels of $133–$172/CSR2. This reflects tremendous surges in commodity prices as corn futures prices rose from $5/bushel in late 2020 to $6–$7/bushel in the last two months. Please also find Dr. Zhang’s discussions of the Iowa and Midwest farmland market on Agricultural Policy Review.


A New Collaboration with FarmlandFinder: Quarterly Update on Iowa Farmland Supply and Prices

I am excited to join Steven Brockshus at FarmlandFinder in launching this joint collaboration between Iowa State University Extension and Outreach and FarmlandFinder. Starting from Q1, 2021, we will launch a quarterly CARD report offering updates on Iowa farmland supply and price trends. I think this quarterly update, built on ISU-FarmlandFinder Research Collaboration Agreement 136585, provides timely and important ground-truth information on the Iowa land market, especially critical land supply information. More details could be found on the CARD website.


2017 Iowa Farmland Ownership & Tenure Survey Paper Copy Available for Order ($5 Only)

The new, 60-page 2017 Iowa Farmland Ownership and Tenure Survey report is available for order at the Extension Store for only $5 each paper copy. This is a unique survey across the nation which provides statistically representative information on many aspects of land ownership, tenure and transitions in Iowa. For example, the survey finds that 60% of Iowa land is owned by people 65 years or older, 82% of Iowa land is owned free of debt, and 29% of all acres is primarily owned for family or sentimental reasons.
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2. What region would you like data for?
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3. Select your State
Illinois
Indiana
Iowa
Kansas
Minnesota
Michigan
Missouri
Nebraska
North Dakota
Ohio
South Dakota
Wisconsin




3. Select your Crop Reporting District:
Central
East Central
North Central
Northeast
Northwest
South Central
Southeast
Southwest
West Central
I don’t know my Crop Reporting District


Let us help you find your district. What is your county?
Select your County
Adair
Adams
Allamakee
Appanoose
Audubon
Benton
Black Hawk
Boone
Bremer
Buchanan
Buena Vista
Butler
Calhoun
Carroll
Cass
Cedar
Cerro Gordo
Cherokee
Chickasaw
Clarke
Clay
Clayton
Clinton
Crawford
Dallas
Davis
Decatur
Delaware
Des Moines
Dickinson
Dubuque
Emmet
Fayette
Floyd
Franklin
Fremont
Greene
Grundy
Guthrie
Hamilton
Hancock
Hardin
Harrison
Henry
Howard
Humboldt
Ida
Iowa
Jackson
Jasper
Jefferson
Johnson
Jones
Keokuk
Kossuth
Lee
Linn
Louisa
Lucas
Lyon
Madison
Mahaska
Marion
Marshall
Mills
Mitchell
Monona
Monroe
Montgomery
Muscatine
O'Brien
Osceola
Page
Palo Alto
Plymouth
Pocahontas
Polk
Pottawattamie
Poweshiek
Ringgold
Sac
Scott
Shelby
Sioux
Story
Tama
Taylor
Union
Van Buren
Wapello
Warren
Washington
Wayne
Webster
Winnebago
Winneshiek
Woodbury
Worth
Wright
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  4. How would like like to explore this data?
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