Soybean Basisfor Northwest | owa
1994/95 through 1998/99
Futures Contract Maturity Month

Month/ December March May July

Week Avg Max Min Avg Max Min Avg Max Min Avg Max Min
OCT 1 060 066 054 069 075 061 0.75 082 0.63 081 087 0.64
OCT 2 060 075 043 068 080 049 0.74 087 051 079 092 052
OCT 3 054 063 04 063 073 051 069 077 054 074 084 057
OCT 4 053 061 04 062 070 051 069 077 054 073 083 057
OCT 5 054 064 040 081 167 04 067 075 049 072 083 053
NOV 1 046 052 034 052 060 038 058 068 040 062 074 041
NOV 2 040 050 031 046 058 034 051 062 036 054 068 0.38
NOV 3 041 045 031 047 053 031 052 062 032 056 070 034
NOV 4 039 048 031 046 063 0.28 048 061 0.23 051 068 0.25
DEC1 042 048 0.35 047 058 0.30 051 060 0.27 054 067 0.27
DEC 2 038 049 024 043 058 0.25 047 061 0.29 050 066 031
DEC 3 040 049 034 045 060 031 049 063 0.27 053 064 0.28
DEC4 040 049 032 044 060 0.29 049 064 025 052 066 024
JAN 1 039 049 030 045 060 030 050 065 029 053 067 0.28
JAN 2 034 050 013 039 058 017 044 063 017 047 065 0.18
JAN 3 042 056 035 046 061 035 049 062 035
JAN 4 040 054 036 045 060 0.37 048 064 0.38
JAN 5 040 051 036 044 059 036 048 063 0.36
FEB 1 040 049 0.36 045 058 0.36 050 065 037
FEB 2 039 047 036 045 057 037 050 064 0.36
FEB 3 039 045 036 045 056 040 051 065 0.39
FEB 4 038 045 033 045 055 0.38 051 064 042
MAR 1 040 053 034 047 057 038 054 060 042
MAR 2 042 059 034 048 065 0.38 051 057 041
MAR 3 044 046 0.36 050 056 0.38
MAR 4 043 046 035 048 054 037
APR 1 043 048 032 050 056 0.32
APR 2 041 046 032 049 056 032
APR 3 038 044 030 045 052 0.30
APR 4 041 058 032 044 053 032
APRS5 037 041 033 041 048 0.30
MAY 1 035 039 031 039 046 0.30
MAY 2 035 038 033 037 044 0.29
MAY 3 037 047 028
MAY 4 036 046 0.28
JUN 1 038 046 0.27
JUN 2 037 046 026
JUN 3 037 044 028
JUN 4 038 040 037
JuL 1 036 043 021
JUL 2 040 046 035

Basisis Futures minus Cash: a negative basis indicates cash price is above futures.
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Basisis calculated as Futures — Cash. A negative sign meansthat cash is greater than futures.

Chicago Board of Trade Thursday closing prices are used for Futures prices.

Cash prices are from ‘Daily Average Corn/Soybean Composite’ monthly by lowa Department of Land
Stewardship.

Market periods were divided on a weekly basis.

Thelast trading day of CBOT Corn Futures contracts is the seventh business day preceding the last business day
of the delivery month. For contracts with delivery in March 2000 and subsequent months: The business
day prior to the 15" calendar day of the contract month.

Thelast trading day of CBOT Corn Futures Options contracts is the last Friday preceding the first notice day of
the corresponding corn futures contract by at least five business days. For serial option contracts. The
Friday which precedes by at least five business days the last business day of the month preceding the option
month.

Values for the basis low and basis high columns are the extreme range for the period.
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Wand justice for all

The U.S. Department of Agriculture (USDA) prohibits discrimination in al its programs and activities on the basis of race, color,

national origin, gender, religion, age, disability, political beliefs, sexual orientation, and marital or family status. (Not all
prohibited bases apply to all programs.) Many materials can be made available in alternative formats for ADA clients. Tofilea

complaint of discrimination, write USDA, Office of Civil Rights, Room 326-W, Whitten Building, 14" and Independence
Avenue, SW, Washington, DC 20250-9410 or call 202-720-5964.

Issued in furtherance of Cooperative Extension work, Acts of May 8 and June 30, 1914, in cooperation with the U.S. Department

of Agriculture. Stanley R. Johnson, director, Cooperative Extension Service, lowa State University of Science and Technology,
Ames, lowa.
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