Ag Decision Maker Activity
Files C4-46, C4-47 
Partnership and Corporation
Name ________________________

Using Information Files C4-46 and C4-47, answer the following questions.
1. The Uniform Partnership Act does not provide which of the following;

a. A partner is entitled to a salary for management services.

b. A partner is not entitled to a salary for management services.

c. A partner is entitled to share equally in the profits.

d. A partner must assume an equal of the losses.

2. T or F: A partnership is required to be split 50/50.

3. T of F: Individual partners can contribute the use of property to the partnership.

4. T or F: A limited partnership must have at least one general partner who participates in management and has unlimited liability.
5. T or F: A Corporation is owned by the state.

Answer whether the following fit a Partnership or Corporation.
6. Which is more complex? 
_____________________

7. Which allows more separation between the business and the individual?

_____________________

8. Which is easier to dissolve?
_____________________

9. Which is usually set up to provide business continuity?
_____________________


. . . and justice for all            


The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, gender, religion, age, disability, political beliefs, sexual orientation, and marital or family status. (Not all prohibited bases apply to all programs.) Many materials can be made available in alternative formats for ADA clients. To file a complaint of discrimination, write USDA, Office of Civil Rights, Room 326-W, Whitten Building, 14th and Independence Avenue, SW, Washington, DC 20250-9410 or call 202-720-5964.
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