Figure 1. Allocation of Ethanol Profits
($ per bushel) (corn marketing years 2005 - 2009)

$10.00
Ethanol Revenue Ethanol Breakeven
Corn Purchase Price
$800 N &
8 Ethanol Cost .
(not including corn) _ <
3 $6.00 |\ /N VAVY2n
c g s
7 W v ¥ 3
S .
0
5 ¢ Cash Rente g \
e $4.00 - Farmer Breakeven P~ Corn Price
1723 O oy g “‘!‘i'ia\‘
Land Owner Farmer\ b=
Breakeven \ g Land Owner Return (rent)
$2.00 O OmO= N =O0="=0

Production Inputs Cost (net of government payments)

$-
Ao S A O N D \\ N N SV N D SV S
(j;g) ‘$§) §3:§§;$’§§@> §§Qis§) ,s; ‘§><$’§§3> §§> st <$’§§@> §§> ‘ss ‘§><$’§§3> §§> st §¥>
%Q’Q\‘ @Q& %Q’Q\‘ @"’6\’ %Q’Q

Corn Marketing Years
Source: lowa Ethanol Report, ISU Ethanol Profitability

2/1/2010



