
Common health problems in horses will be featured in a Horse 
Meeting on March 13 at Ida Grove.  The meeting will be from 
7:00 p.m. to 9:30 p.m. in the Public Library. 
 
Dr. Loretta Berkland, DVM and Dr. Alan Carlson, DVM will 
briefly discuss the kinds of equine problems they treat in their 
daily practice.  However, the majority of the program will be a 
discussion and answer session with the two expert veterinari-
ans.  Participants are encouraged to come with questions they 
would like to see addressed. 
 
Registration ($15 per person) for the meeting is due March 11 to 
the Ida County Extension Office, 209½ Moorehead Ave., Ida 
Grove, IA 51445.  For a brochure or information, call the Ida 
County Extension Office at 712-364-3003.  
 
 

Crop Insurance Decisions for 2008 
By Ron Hook, ISU Extension Farm Management Specialist 
 
Corn and soybean producers in the Midwest need to make deci-
sions about crop insurance by March 15 each year.  If they don’t 
advise their agent to make any changes, coverage will be the 
same as last year.  However, changing market conditions make it 
advisable to review policy specifications each year. 
 
What’s New 
Last year indemnity prices, available guarantees and premiums 
were all much higher than in 2006.  That is not surprising, since 
all of these are based on expectations for harvest time prices as 
measured prior to March each year.  Current corn and soybean 
market conditions make it likely that even higher levels will be 
reached in 2008.   
 
Another new feature is a premium discount that is available to 
corn producers who plant a certain type of genetics, based on an 
expected decrease in yield risk. 
 
Indemnity Prices 
Even if producers don’t alter their percent protection level from 
year to year, the dollar value of their guarantee will change ac-
cording to market prices.  The price used to calculate the guaran-
tee and determine the payment in case of a loss is called the 

“indemnity price.”  Where the indemnity price is set each year 
depends on market projections and the type of policy pur-
chased. 
 
Last year’s revenue insurance (RA, CRC, GRIP) indemnity 
prices of $4.06 per bushel for corn and $8.09 per bushel for 
soybeans allowed many producers to lock in very attractive 
guarantees.  Indemnity prices for 2008 will be announced 
March 1, but will likely be even higher than last year, espe-
cially for soybeans.  Indemnity prices for yield insurance 
(APH, GRP) have already been announced at $4.75 for corn 
and $11.50 for soybeans, an increase from the 2007 rates of 
$3.50 and $7.00, respectively.   
 
The down side, of course, is that higher indemnity prices mean 
higher premiums. The average farmer premium for all corn 
policies in Iowa last year was $17.05 per acre, compared to just 
$9.62 per acre in 2006.  The average soybean premium jumped 
from $7.03 to $8.27.  And, despite the high value guarantees 
that were purchased in 2007, payouts for losses in Iowa were 
equal to only about 4 percent of the premiums that farmers paid 
in. 
 
Estimated crop insurance premiums for different counties can 
be found on the University of Illinois Farmdoc web site, at: 
www.farmdoc.uiuc.edu/cropins/ , under Premium Calculator. 
 
Type of Policy 
Iowa farmers have gradually been shifting their crop insurance 
away from yield insurance and toward revenue insurance over 
the last decade.  Only about 15 percent of the insured acres in 
Iowa last year were covered with yield-based policies (APH 
and GRP).  When indemnity prices are high by historical stan-
dards, revenue insurance makes even more sense, because the 
risk of declining prices is greater relative to the risk of low 
yields.  This also makes group risk insurance protection (GRIP) 
somewhat more attractive than in low price years, since it of-
fers exactly the same price risk protection as individual revenue 
insurance policies.  GRIP’s yield risk protection, however, is 
based on county level rather than farm level yields. 
 
Producers who like to forward price much of their production 
prior to harvest can utilize CRC, or RA insurance with the 
“harvest price option,” to protect themselves against harvesting 
fewer bushels than they contract.  As long as they don’t com-
mit more bushels than they have insured, they can rely on the  
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insurance indemnity payment to cover the cost of any shortfall.  
This year they need to consider carefully the odds that prices at 
harvest will be higher than in February.  If there is only a small 
chance that the market will be higher in October or November, it 
may not be necessary to spend the extra premium to buy CRC or 
RA with the harvest price option instead of basic RA. 
 
Guarantees 
Producers need to carefully consider how many dollars of guaran-
tee they need to purchase in 2008.  Crop input prices are up 
sharply, as are cash rents.  However, higher indemnity prices and 
proven yields may allow purchasing an adequate guarantee at a 
lower percent of coverage than in the past.  For example, if a 
farmer had a proven yield of 151 bushels per acre and wanted to 
purchase a guarantee of $460 last year, a 75 percent coverage 
level was in order (151 bu. x $4.06 x 75% = $460).  Suppose the 
same farmer needs a guarantee of $520 to cover costs of produc-
tion this year, but the proven yield has been adjusted upward to 
153 bushels per acre and the February futures price averages 
$5.25.  A coverage level of only 65 percent is adequate now (153 
bu. x $5.25 x 65% = $522).  
 
Producers should carefully calculate their own coverage needs 
before meeting with their crop insurance agent this year.  Note 
that insurance guarantees are based on futures prices.  Only lost 
bushels are paid at that rate, though, while bushels actually pro-
duced are sold at the local cash price.  A conservative approach is 
to recalculate the insurance revenue guarantee using the February 
futures price minus the expected basis for October.  This gives a 
more realistic estimate of the minimum gross revenue available. 
 
With sharply higher guarantees available, some producers look at 
revenue insurance policies as another marketing tool rather than a 
risk protection tool.  Locking in a high guarantee can be some-
what like purchasing a “revenue put option.”  The cost of this 
guarantee needs to be compared to other marketing options, 
though, such as forward contracts, hedges and normal put op-
tions. 
 
Biotech Yield Endorsement 
The newest innovation in crop insurance is a premium discount 
for planting certain biotech corn hybrids.  The Biotech Yield En-
dorsement (BYE) is available to corn growers in Iowa, Illinois, 
Indiana and Minnesota.  To be eligible for a discount, farmers 
must plant at least 75 percent of the corn acres in an insurance 
unit to hybrids that contain the YieldGuard VT Triple or Yield-
Guard Plus with Roundup Ready Corn 2 technologies. These 
hybrids can be purchased from more than 250 companies that 
license the technology. Discounts are expected to average about 
13 percent overall, but will be higher on APH policies than on 
RA or CRC policies.  The discounts are not available on the 
group risk insurance policies, GRP and GRIP. 
 
In 2007 the average farmer premium for corn in Iowa was about 
$17 per acre, so the average BYE discount expected would be a 
little over $2 per acre.  This saving should be weighed against the 
added cost of the eligible hybrids and the value of any yield  
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increases or other possible advantages.  Potential benefits de-
pend on whether or not the types of insect or weed pressure that 
these hybrids are resistant to pose a significant risk. 
 
For more information about the crop insurance purchase consid-
erations, contact either Ron Hook, rhook@iastate.edu,  712-754-
3648 or Tom Olsen, tolsen@iastate.edu, 712-732-5056. 
 
 
Is the Meat Goat Enterprise Profitable 
& Sustainable? 
By Dennis DeWitt, ISU Extension Livestock Field Specialist 
 
Meat goats sell for more money per pound than any other typical 
Midwestern livestock enterprise. This income is not sufficient to 
cover the entire cost of production in most cases.  Record-
keeping is such that total cost of production is not known or 
calculated. Without records it is difficult to determine if the 
meat goat enterprise is profitable or sustainable. 

 
The three greatest concern areas hindering the meat goat enter-
prise from being a more vibrant and sustainable food system 
are:  First, producers find out that long term profitability and 
sustainability is difficult to maintain; the first three years seems 
to be the life span of many meat goat operations. Second, reli-
able breeding, feeding and health information is scarce or very 
hard to find.  Third, profitable marketing opportunities are lim-
ited.  Also, the doubling in feed cost has put an additional bur-
den on meat goat producers to earn a profit.  

 
Producers have found that there are many “budgets” available 
for producers to ‘budget’ expenses and incomes to determine 
profitability.  These “budgets” are not real useful, because pro-
ducers have not gathered accurate information to fill in the 
blanks.  “Accurate” information is different for every producer; 
so a uniform enterprise analysis program to track all income and 
expenses is needed.  The Meat Goat Enterprise Analysis Pro-
gram has been developed and utilized by five meat goat produc-
ers for the past year. This pilot record-keeping system will deter-
mine meat goat enterprise profitability and identify the common 
profitable benchmarks. Typical problem areas identified include: 
high feed cost and miscellaneous expenses, low kidding percent-
age and market price. 
 
The next meat goat educational program is Saturday, March 29 
at the Community Building, Royal, Iowa from 9:45 a.m. to 3:30 
p.m.  There will be a farm tour following the class room ses-
sions.  For further information contact Dennis DeWitt at 
dewitt@iastate.edu or 712.336.3488. 

 



On March 18, there will be an evening session at the Pocahon-
tas County Extension office in Pocahontas from 7-9:00 p.m.  
 
There is a $25 per person registration fee. To register, contact 
Weiss at the Pocahontas County Extension Office by phone at 
(712) 335-3103. Pre-registration is required to be sure we 
have the proper amount of materials on hand. 
 
 
Drainage Workshop Planned 
By Kris Kohl, ISU Extension Ag Engineer Field Specialist 
 
A drainage design workshop is planned for Tuesday, March 
18th, from 10:00 a.m. to 3:00 p.m., at the Extension Office in 
Rockwell City.  The Workshop will provide information on 
how to design the drainage systems that work together for 
optimum efficiency.  The high values of our corn and soybean 
crops provide more opportunity to improve the land.  Topics 
planned for the program include: 
 
     1)  Choosing a contractor 
     2)  Tile sizing, drainage design, installation methods 
     3)  Rental agreements, Landlord-tenants agreements for             
           tiling 
     4)  Long term benefits of tiling 
     5)  Wetland compliance issues 
     6)  Controlled drainage bioreactors 
 
The program will also discuss current research projects where 
the tiles are used to deliver irrigation water during periods of 
dry weather.  I received word that my “On Farm Research 
Proposal,” was funded and will include 2 farms using these 
methods.  This is an exciting time to improve the soil and wa-
ter properties of our farms, and hope you can attend. 
 
The cost of the workshop is $35 and includes lunch and mate-
rials, prior to March 11 and $45 after. For more information 
contact Kris Kohl at 712-732-5056 or to register for the work-
shop contact the Calhoun County Extension Office at 712-297
-8611. 
 
 

 3 

& FIELD     FEEDLOT 
Do You Have Your Premise ID Number? 
By Jerry Weiss, ISU Extension Swine Field Specialist 
 
A Premises Identification Number (PIN) is a unique seven-
character identification for a physical location that handles live-
stock. This number applies to all livestock on the site, and produc-
ers will not need a separate one for each species type on the site. 
When a producer registers a premises with the state, a PIN is gener-
ated through USDA’S national premises ID number allocation sys-
tem, which ensures that duplications do not occur between states.  
 
How a Pork Producer Uses a PIN 
The PIN not only identifies a production site, it also becomes part 
of the official identification of groups and lots of pigs when produc-
ers move them between premises within a production system. The 
PIN plus the production records can be used as official identifica-
tion, or producers can use a PIN to develop an official Group Iden-
tification Number (GIN). Using PIN’s or GIN’s with production 
records allow producers to move pigs within their system without 
the cost of having to individually  identify each market pig with a 
visual tag. 
 
Key Points 
• PIN’s are required for participation in the newly updated Pork 

Quality Assurance Program, PQA Plus. 
• PIN’s should be included on: 

♦   Bills of loading when pigs are shipped to market 
♦   Certificates of Veterinary Inspection (health papers) 
♦   Interstate movement reports 
♦   Diagnostic lab submissions 

 
 
PQA Plus Certification 
By Jerry Weiss, ISU Extension Swine Field Specialist 
 
Pork producers with current Pork Quality Assurance (PQA) Level 
III certification should be aware that the PQA™ program has been 
revamped and expanded to include an animal well-being assess-
ment. Because of this new structure and the renaming of the pro-
gram to PQA™ Plus, all existing PQA™ certifications will not be 
renewed at the end of the certification period. The Iowa Pork Indus-
try Center (IPIC) and Iowa State University (ISU) Extension are 
teaming up to provide the necessary certification training. 
 
There are differences between the two programs. PQA™ Plus, like 
PQA III, has a producer education component, but it adds an on-site 
assessment of animal well-being. PQA™ Plus merges the concepts 
of the former PQA and Swine Welfare AssuranceSM programs -- 
food safety and animal well-being -- in two steps: Individual certifi-
cation through education (named PQA™ Plus Certification) and 
Farm site assessment (named PQA™ Plus Site Status.) 
 
Training sessions for PQA™ Plus certification are being set for 
northwest Iowa. Weiss said those interested in attending should 
contact him as soon as possible to be sure adequate materials will 
be available. 



The U.S. Department of Agriculture (USDA) prohibits discrimination in all its program and activities on the basis of race, color, natural origin, gender, religion, age, disability, political 
beliefs, sexual orientation, and marital or family status. (Not all prohibited bases apply to all programs.) Many materials can be made available in alternative formats for ADA clients. To file 
a complaint of discrimination, write USDA, Office of Civil Rights, Room 326-W, Whitten Building, 14th and Independence Avneue, SW - Washington, DC 20250-9410 or call 202-720-
5964. Cooperative Extension Service, Iowa State University of Science and Technology, and the United States Department of Agriculture cooperating. 

Osceola County Extension Office 
839 3rd Avenue 
Sibley, Iowa 51249 

 
NON PROFIT ORG 
U.S. Postage Paid 

Permit No. 130  
Sibley, IA 51249 

 
Al Grigg,  County Extension Education Director 
Ron Hook,  ISU Extension Farm Management Field Specialist 
Kristin Pedley,  Office Manager 
Jodi Nasers,  County Youth Coordinator 
Robyn Kruger,  Program Assistant 
 

No-Till, Why The Time is Now!!! 
A no-till conference is scheduled for Thursday, March 13 at the 
Sheldon Community Servcies Center starting at 10:00 am and 
concluding at 3:00 pm.  Registration prior to March 7 is $20 
and $25 after that date.  Make plans now to attend and hear 
Jerry Hatfield, National Soil Tilth Lab Director, discuss “Building 
better soil and growing better crops”.  Tom Oswald, Cleghorn 
farmer, will discuss “Making no-till work for me”.  Craig Struve, 
CS Agrow, will discuss “Planning for success with no-till”.  Greg 
Brenneman, ISU Ag Engineer, will discuss “Making no-till and 
livestock manure all work together.  Farmers, Glen DeJong, 
Jerry Crew and Marty Heck will conclude the program with a 
panel discuss on their operation.  Call the Plymouth County 
Extension office at (712) 546-7835 to register. 
 
Private Pesticide Applicator Training Reminder: 
If you still need to attend Pesticide Training, the last training in 
Osceola County will be on March 10th, 7 pm in Sibley at the 
Presbyterian Church.  (This is a change from what was previ-
ously advertised!)  Please call (712) 754-3648 to pre-register. 
 
**The “Last Chance” pesticide training will be held on April 1st 
in Sheldon at NCC, Bldg. C at 7 pm.** 
 

County Website: 
For your convenience in accessing extension information, 
go to our county website:  
www.extension.iastate.edu/osceola/ 
 
 

Osceola County Crop Clinic: 
Our annual Crop Clinic is scheduled for March 19.  
The event begins at 10:00 am and will conclude at 
2:30.  Pre-registration is required!  You may pre-
register by calling the Extension office at (712) 754-
3648. 

OSCEOLA COUNTY 


