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Table 1. lowa/Minnesota lean hog basis 2017-2023 for 51-52% lean carcass contract
($/cwt./carcass).

(Dollars/cwt.)

3-year 3-year
Market  Contract Average 2017 2018 2019 2020 2021 2022 2023 Average Standard
Period For Basis Futures Basis Basis Basis Basis Basis Basis Basis Basis Deviation
Jan 1-14  February 7663 -394 -473 -499 -6.80 -3.71 -487 -3.84 -4.14 2.60
Jan 15-31 February 7735 -017 -136 -136 -346 -284 -6.20 -2.93 -3.99 2.46
Feb 1-14  February 7884 -196 -230 054 166 -094 -252 -0.31 -1.26 2.44
Feb 15-28 April 93.08 416 -166 -1.70 -7.58 -8.14 -10.69 -6.91 -8.58 2.84
Mar 1-14  April 92.06 132 -139 -457 -402 -401 -523 -482 -4.69 1.85
Mar 15-31 April 9250 003 049 -584 355 -469 -373 -0.27 -2.90 2.80
Apr1-14  April 91.77 -0.35 230 -250 750 -420 -142 0.28 -1.78 2.70
Apr 15-30 May 98.00 -558 -6.32 -7.47 447 -6.00 -8.43 -4.12 -6.18 413
May 1-14  May 96.49 -335 -249 -39 321 -6.07 -239 -1.21 -3.22 3.79
May 15-31 June 10115 -6.32 -7.17  -7.07 177 -528 -7.38 -2.62 -5.09 3.52
Jun1-14  June 105.39 -511 -483 -204 462 -7176 -467 -3.21 -5.21 4.1
Jun 15-30 July 103.92 -168 -033 -2.09 1.10 263 -474 -3.22 -1.78 4,98
Jul 1-14  July 107.93 -484 -3.11 -251 298 -457 -530 -3.62 -4.50 3.43
Jul 15-31  August 108.09 324 469 -6.06 037 -067 -1.95 1.29 -0.44 3.55
Aug 1-14  August 110.84 -1.53 2.82 1.53 1.81 -363 -400 -1.20 -2.94 2.40
Aug 15-31 October 8755 10.08 -28 797 233 1144 15.02 10.20 12.22 4.75
Sep 1-14  October 8717 364 -162 -151 -028 7.06 478 1.31 4.38 3.43
Sep 15-30 October 8751 -054 221 -3.15 148  2.06 1.83 1.40 1.76 1.85
Oct1-14  October 8771 -135 -064 -022 -151 -181 -032 -0.29 -0.81 1.74
Oct 15-31 December 76.81 084 754 -244 536  4.73 4.85 7.60 5.73 2.27
Nov 1-14 December 77.56 229 410 -178 322 070 342 272 2.28 1.92
Nov 15-30 December 7590 000 -0.94 0.07 055 -238 0.75 2.50 0.29 2.55
Dec 1-14 December 7425 -0.34 1.00 -0.04 -051 -1.22 -054 055 -0.40 1.73
Dec 15-31 February  79.85 -7.80 -6.53 -891 -443 -8.24 -6.18 -2.76 -5.73 3.36

Notes:

VBasis is calculated as Cash - Futures. A negative sign means that futures are greater than cash.

Y Cash price is the producer sold total weighted average base price of all purchase types (negotiated, other market formula,
swine/pork market formula, other purchase arrangement).

968% of the time basis is expected to fall within (+) or (-) one standard deviation of the average basis.
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