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File A2-44

Basis is the difference between the futures price and the
local cash price. More specifically, basis is the difference
between the current local cash price and the futures
price of the contract with the closest delivery month.

Basis patterns in this file were computed by subtracting
Thursday’s closing futures price from Thursday’s cash
price. Cash price represents the price for modified

No. 1 soybeans. Cash prices were collected from every
county in each price reporting district. The basis for
the state average and specific locations were also taken.
These areas include: Clinton—North River, Davenport—
South River, Omaha, and Southern Minnesota markets.
Because there is usually a range of several cents in

cash quotations, the midpoint of the daily prices was
used. In each table, the average July basis, along with
the maximum and minimum basis for the last five
marketing years, is shown. The basis for the last two
years is also included. This information is then given in
the accompanying graph for a visual picture of the basis
trends.

Weekly corn and soybean basis data for Iowa for futures
contracts ending in other months are in Information
Files A2-41, Corn Price Basis, extension.iastate.edu/
agdm/crops/pdf/a2-41.pdf and A2-42, Soybean Price
Basis, extension.iastate.edu/agdm/crops/pdf/a2-42.pdf.
More information on basis is in File A2-40, Corn and
Soybean Price Basis, extension.iastate.edu/agdm/crops/
pdf/a2-40.pdf.

Factors Affecting Basis

The difference between the local cash price and the
futures price is due to transportation costs, storage
costs, supply and demand, local conditions, and other
factors.

Transportation Costs

The local cash price and Chicago cash price differ by
transportation costs. The transportation cost differential
is due to the added cost of shipping grain from Iowa

to market. Transportation costs will vary as gasoline,
diesel, and energy prices change. Transportation costs
are also affected by the mode of transportation used,
truck vs. rail vs. barge.

Storage and Interest Costs

Storage costs and interest (charge against money held
in unsold grain inventory) vary throughout the year.
Grain offered for sale at harvest incurs no storage and
interest costs. However, as the year progresses, storage
and interest costs accrue and the cash price increases
to cover these costs. All else being equal, cash prices
increase from harvest into the following summer to
cover the accruing costs of storage and interest.

However, futures prices do not increase during the year
due to storage and interest costs. Regardless of when a
futures contract is traded, the storage and interest costs
from harvest until contract delivery are included in the
price. For example, regardless of whether July futures
are traded during January or the following June, the
storage and interest costs from harvest until July are
included in the futures price. So, cash prices tend to
increase relative to futures prices from harvest through
the marketing year.

Supply and Demand

Basis is also affected by supply and demand conditions.
Heavy farmer selling, especially at harvest, will tend to
lower cash price but will have little effect on futures
price. Basis is traditionally wide at harvest (more than
can be explained by storage and interest costs and
transportation). Conversely, light selling (often during
spring planting) will tend to strengthen cash price but
will have little effect on futures price, and basis will
narrow. Variations in export demand further affect basis.

Geographic Variations

Basis patterns vary from one geographic area to another.
As the production of biofuels has expanded with the
large number of ethanol plants located in Iowa, the
relative basis patterns in Iowa have changed. Heavy local
demand for grain due to livestock feeding and biofuels
processing have bid up local cash prices and the basis
has narrowed.

A geographic area that uses more grain than it produces
is called a grain “deficit” area (versus a grain “surplus”
area) and needs to import grain into the area from
outside. This will increase cash price relative to futures
price and the basis will narrow.
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Data Sources

CME Group-Soybean Futures, cmegroup.com/trading/agricultural/grain-and-oilseed/soybean.html
USDA Agricultural Marketing Service, marketnews.usda.gov/mnp/ls-report-config

Iowa Daily Grain Bids, mymarketnews.ams.usda.gov/viewReport/2850

Iowa-Southern Minnesota Barge Terminal Grain Prices, mymarketnews.ams.usda.gov/viewReport/3043

Southern Minnesota Daily Grain Prices, mymarketnews.ams.usda.gov/viewReport/3049

Table 1. July Soybean Basis for lowa, State Average, 2016-17 through 2020-21, $ per bushel

Month/Week Avg Min Max 2019-20 2020-21
Oct 1 -1.09 -0.56 -1.54 -1.24 -0.56
Oct 2 -1.05 -0.28 -1.562 -1.25 -0.28
Oct 3 -1.06 -0.41 -1.49 -1.21 -0.41
Oct 4 -1.07 _-041  -148 -1.18 _-0.41
Nov 1 -1.05 -0.40 -1.42 -1.19 -0.40
Nov 2 -1.02 -0.43 -1.36 -1.15 -0.43
Nov 3 -1.01 -0.48 -1.32 -1.10 -0.48
Nov 4 -0.99 -0.47 -1.31 -1.11 -0.47
Nov 5 099 -053 -129 -1.09  -0.53
Dec 1 -0.98 -0.52 -1.25 -1.09 -0.52
Dec 2 -0.98 -0.60 -1.26 -1.00 -0.60
Dec 3 -0.96 -0.55 -1.25 -0.96 -0.55
Dec 4 092 -045 -124  -0.91  -0.45
Jan 1 -0.88 -0.36 -1.20 -0.92 -0.36
Jan 2 -0.87 -0.36 -1.20 -0.89 -0.36
Jan 3 -0.87 -0.34 -1.21 -0.89 -0.34
Jan 4 -088 -035 -1.20  -0.90 _-0.35
Feb 1 -0.87 -0.30 -1.21 -0.88 -0.30
Feb 2 -0.85 -0.25 -1.19 -0.85 -0.25
Feb 3 -0.84 -0.30 -1.18 -0.78 -0.30
Feb 4 -0.84 -0.36 -1.16 -0.71 -0.36

Month/Week Avg
Mar 1 -0.81
Mar 2 -0.78
Mar 3 -0.76
Mar 4 -0.74
Apr 1 -0.73
Apr 2 -0.71
Apr 3 -0.69
Apr 4 -0.67
Aprb -0.61
May 1 -0.54
May 2 -0.52
May 3 -0.51
May 4 -0.63
May 5 -0.54
Jun 1 -0.55
Jun 2 -0.54
Jun 3 -0.55
Jun 4 -0.54
Jul 1 -0.50
Jul 2 -0.62

Min
-0.34
-0.25
-0.25

Max 2019-20 2020-21

-1.12
-1.08
-1.04

-0.70
-0.66
-0.60

-0.34
-0.25
-0.25

Figure 1. July Soybean Basis for lowa, State Average, 2016-17 through 2020-21, $ per bushel
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Table 2. July Soybean Basis for Northwest lowa, 2016-17 through 2020-21, $ per bushel

Month/Week Avg Min Max 2019-20 2020-21 Month/Week Avg Min Max 2019-20 2020-21
Oct 1 -1.1 -0.61 -1.54 -1.26 -0.61 Mar 1 -0.85 -0.34 -1.15 -0.72 -0.34
Oct 2 -1.08 -0.32 -1.53 -1.29 -0.32 Mar 2 -0.82 -0.25 -1.13 -0.67 -0.25
Oct 3 -1.09 -0.43 -1.50 -1.26 -0.43 Mar 3 -0.79 -0.24 -1.09 -0.62 -0.24
Oct 4 109 046 148 125 -046 | Mar4 077022 108 056 -022
Nov 1 -1.09 -0.44 -1.44 -1.28 -0.44 Apr 1 -0.75 -0.20 -1.07 -0.53 -0.20
Nov 2 -1.09 -0.48 -1.41 -1.23 -0.48 Apr 2 -0.74 -0.21 -1.05 -0.55 -0.21
Nov 3 -1.06 -0.50 -1.39 -1.14 -0.50 Apr 3 -0.73 -0.17 -1.03 -0.58 -0.17
Nov 4 -1.03 -0.49 -1.35 -1.12 -0.49 Aprd -0.71 -0.10 -1.00 -0.60 -0.10
Nov 5 102 085 130 110 -085 | Apr5 0.66 005 -0.96  -058 005
Dec 1 -1.01 -0.55 -1.26 -1.08 -0.55 May 1 -0.60 0.25 -0.92 -0.59 0.25
Dec 2 -1.00 -0.63 -1.25 -1.00 -0.63 May 2 -0.56 0.26 -0.89 -0.54 0.26
Dec 3 -0.98 -0.58 -1.23 -0.96 -0.58 May 3 -0.564 0.25 -0.87 -0.53 0.25
Dec 4 094 048  -124 091 048 | May4 0.56 004 085 052 004
Jan 1 -0.91 -0.39 -1.22 -0.91 -0.39 May 5 -0.59 -0.10 -0.85 -0.52 -0.10
Jan 2 -0.91 -0.40 -1.23 -0.90 -0.40 Jun 1 -0.59 -0.13 -0.84 -0.54 -0.13
Jan 3 -0.91 -0.37 -1.23 -0.90 -0.37 Jun 2 -0.58 -0.13 -0.81 -0.55 -0.13
Jan 4 092 039 123 091 039 | Jun3 058 -0.18  -0.80  -054 -0.18
Feb 1 -0.90 -0.33 -1.23 -0.90 -0.33 Jun4 -0.56 -0.12 -0.77 -0.55 -0.12
Feb 2 -0.89 -0.27 -1.23 -0.87 -0.27 Jul1 -0.53 -0.03 -0.78 -0.50 -0.03
Feb 3 -0.88 -0.31 -1.22 -0.80 -0.31 Jul 2 -0.56 -0.08 -0.79 -0.58 -0.08
Feb 4 -0.88 -0.37 -1.20 -0.74 -0.37

Figure 2. July Soybean Basis for Northwest lowa, 2016-17 through 2020-21, $ per bushel
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Table 3. July Soybean Basis for North Central lowa, 2016-17 through 2020-21, $ per bushel

Page 4
Month/Week Avg
Oct 1 -1
Oct 2 -1.07
Oct 3 -1.09
Oct 4 -1.08
Nov 1 -1.07
Nov 2 -1.06
Nov 3 -1.05
Nov 4 -1.03
Nov 5 -1.03
Dec 1 -1.01
Dec 2 -1.01
Dec 3 -0.98
Dec 4 -0.94
Jan 1 -0.90
Jan 2 -0.89
Jan 3 -0.89
Jan 4 -0.90
Feb 1 -0.89
Feb 2 -0.87
Feb 3 -0.87
Feb 4 -0.86

Min
-0.56
-0.29
-0.42

Max 2019-20 2020-21 Month/Week Avg Min Max 2019-20 2020-21
-1.55 -1.25  -0.56 Mar 1 -0.84 -0.37 -1.16 -0.72 -0.37
-1.55 -1.27  -0.29 Mar 2 -0.81  -0.26 -1.12 -0.69 -0.26
-1.52 -1.24  -0.42 Mar 3 -0.79 -0.25 -1.07 -0.64 -0.25
_________________ 51 122 -0.46 Mar 4 077 025 104 059 -0.25
-1.46 -1.24  -0.43 Apr 1 -0.76  -0.25 -1.03 -0.55 -0.25
-1.42 -1.21 -0.43 Apr 2 -0.74  -0.28  -1.01 -0.55 -0.28
-1.39 -1.17  -0.48 Apr 3 -0.73 -0.25  -1.01 -0.59 -0.25
-1.37 -1.18  -0.48 Apr 4 -0.71 -0.18  -1.00 -0.59 -0.18
_________________ 136 116 053 | Apr5 066 004 098 056 -0.04
-1.29 -1.113  -0.53 May 1 -0.60 0.09 -0.94 -0.52 0.09
-1.29 -1.05  -0.63 May 2 -0.57 0.15 -0.89 -0.51 0.15
-1.27 -0.99 -0.56 May 3 -0.55 0.14 -0.85 -0.50 0.14
_________________ 126 094 046 | May4 056 002 084 047 002
-1.23 -0.92 -0.37 May 5 -0.58 -0.13 -0.82 -049 -0.13
-1.21 -0.90 -0.37 Jun1 -0.59 -0.21 -0.81 -049 -0.21
-1.22 -0.90 -0.37 Jun 2 -0.57 -0.20 -0.81 -0.50 -0.20
_________________ 122 091 037 | Jun3 058 028 077 048 028
-1.22 -0.91  -0.32 Jun4 -0.58 -0.31 -0.78 -0.50 -0.31
-1.21 -0.87 -0.27 Jul1 -0.54 -0.12 -0.77 -0.63  -0.12
-1.20 -0.80 -0.32 Jul 2 -0.56 -0.20 -0.78 -0.563  -0.20
-1.18 -0.73  -0.39

Figure 3. July Soybean Basis for North Central lowa, 2016-17 through 2020-21, $ per bushel
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Table 4. July Soybean Basis for Northeast lowa, 2016-17 through 2020-21, $ per bushel

Month/Week Avg Min Max 2019-20 2020-21 Month/Week Avg Min Max 2019-20 2020-21
Oct 1 -1.08 -0.50 -1.56 -1.24  -0.50 Mar 1 -0.81 -0.39 -1.16 -0.71  -0.39
Oct 2 -1.04 -0.29 -1.54 -1.24  -0.29 Mar 2 -0.77 -0.33 -1.10 -0.64 -0.33
Oct 3 -1.05 -043 -1.50 -1.15  -0.43 Mar 3 -0.76  -0.37  -1.07 -0.57 -0.37
Oct 4 07 041 152 109 041 | Mar4 074 035 107 053 -0.35
Nov 1 -1.00 -0.39 -140 -1.06  -0.39 Apr1 -0.73 -0.35 -1.07 -049 -0.35
Nov 2 -096 -047 -1.33 -1.00 -0.47 Apr 2 -0.69 -0.37 -1.00 -045 -0.37
Nov 3 -0.95 -0.51 -1.27 -0.95 -0.51 Apr 3 -0.69 -0.35 -0.98 -0.49 -0.35
Nov 4 -0.94 -047 -1.30 -1.03  -0.47 Aprd -0.66 -0.27 -0.96 -0.49  -0.27
Nov 5 097 056 129 105 -056 | _Aprs 060 -0.12  -0.94  -044 -0.12
Dec 1 -097 -060 -1.26 -1.02  -0.60 May 1 -0.51 0.00 -0.84 -0.35 0.00
Dec 2 -096 -0.66 -1.27 -0.93 -0.66 May 2 -0.53 -0.02 -0.87 -0.38  -0.02
Dec 3 -0.94 -060 -1.27 -0.93 -0.60 May 3 -0.54 -0.11 -0.86 -0.37 -0.M1
Dec 4 092 052 129 090 052 | May4 056 -0.25 -0.83  -039  -0.25
Jan 1 -0.86 -0.41 -1.21 -0.89 -0.41 May 5 -0.55 -0.20 -0.84 -0.39 -0.20
Jan 2 -0.86 -0.39 -1.22 -0.88  -0.39 Jun 1 -0.56 -0.34 -0.78 -0.37 -0.34
Jan 3 -0.86 -0.37 -1.23 -0.88 -0.37 Jun 2 -0.55 -0.35 -0.79 -0.37 -0.35
Jan 4 087 040 122 089 -040 | Jun3 067 037 -0.80  -037 -0.39
Feb 1 -0.86 -0.33 -1.25 -0.86  -0.33 Jun 4 -0.54 -0.35 -0.79 -0.36 -0.35
Feb 2 -0.84 -0.29 -1.22 -0.86  -0.29 Jul 1 -0.48 -0.26 -0.67 -0.33 -0.26
Feb 3 -0.85 -0.34 -1.22 -0.78 -0.34 Jul 2 -0.52 -0.35 -0.65 -0.38 -0.35
Feb 4 -0.84 -0.39 -1.20 -0.72 -0.39

Figure 4. July Soybean Basis for Northeast lowa, 2016-17 through 2020-21, $ per bushel
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Table 5. July Soybean Basis for Southwest lowa, 2016-17 through 2020-21, $ per bushel

Min Max 2019-20 2020-21

Month/Week Avg
Oct 1 -1.14  -0.61 -1.58
Oct 2 -1.09  -0.31 -1.64
Oct 3 -1.10 -0.42  -1.51
Oct 4 -1.12 -047 -1.49
Nov 1 -1.12 045  -1.46
Nov 2 -1.10 -0.43 -1.41
Nov 3 -1.07 -044  -1.38
Nov 4 -1.03  -043 -1.30
Nov 5 -1.03  -052 -1.28
Dec 1 -1.02  -047 -1.25
Dec 2 -1.01  -0.57 -1.25
Dec 3 -0.98 -050 -1.24
Dec 4 -0.94 -043 -1.22
Jan 1 -090 -036 -1.18
Jan 2 -0.89 -035 -1.18
Jan 3 -0.88  -0.31 -1.17
Jan4 -0.89 -034 -1.18
Feb 1 -0.87 -0.26 -1.17
Feb 2 -0.86 -0.24 -1.16
Feb 3 -0.85 -0.27 -1.14
Feb 4 -0.84  -0.31 -1.13

-1.27
-1.28
-1.25

-0.61
-0.31
-0.42

Month/Week Avg
Mar 1 -0.81
Mar 2 -0.77
Mar 3 -0.76
Mar 4 -0.72
Apr 1 -0.72
Apr 2 -0.70
Apr 3 -0.67
Apr 4 -0.66
Aprb5 -0.60
May 1 -0.53
May 2 -0.51
May 3 -0.48
May 4 -0.49
May 5 -0.51
Jun 1 -0.53
Jun 2 -0.51
Jun 3 -0.562
Jun4 -0.52
Jul 1 -0.48
Jul 2 -0.50

Min
-0.26
-0.17
-0.14

Max 2019-20 2020-21

-1.09
-1.04
-1.03

-0.71
-0.66
-0.60

-0.26
-0.17
-0.14

Figure 5. July Soybean Basis for Southwest lowa, 2016-17 through 2020-21, $ per bushel
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Table 6. July Soybean Basis for South Central lowa, 2016-17 through 2020-21, $ per bushel

Month/Week Avg Min Max 2019-20 2020-21 Month/Week Avg
Oct 1 -1.11 -0.61 -1.55 -1.25  -0.61 Mar 1 -0.80
Oct 2 -1.06  -0.29 -1.52 -1.27  -0.29 Mar 2 -0.77
Oct 3 -1.06  -0.39 -1.50 -1.21 -0.39 Mar 3 -0.76
Oct 4 -1.07 041 -1.50 -1.21 - -0.41 Mar 4 -0.73
Nov 1 -1.06 -0.39 -143 -1.25  -0.39 Apr 1 -0.70
Nov 2 -1.04 -0.39 -1.36 -1.18  -0.39 Apr 2 -0.70
Nov 3 -1.01 -045 -1.30 -1.14  -0.45 Apr3 -0.66
Nov 4 -0.98 -045  -1.27 -1.17  -0.45 Apr 4 -0.65
Nov 5 -099 050 -1.26 -1.15  -0.50 Apr 5 -0.59
Dec 1 -099 -050 -1.22 -1.16  -0.50 May 1 -0.50
Dec 2 -0.98 -0.60 -1.23 -1.05  -0.60 May 2 -0.48
Dec 3 -095 -053 -1.23 -1.00 -0.53 May 3 -0.46
Dec 4 -091 040 -1.22 095 -0.40 May 4 -0.48
Jan 1 -0.88  -0.32 -1.19 -0.98 -0.32 May 5 -0.49
Jan 2 -0.88 -0.33 -1.19 -0.94 -0.33 Jun 1 -0.50
Jan 3 -0.88 -0.30 -1.20 -0.93 -0.30 Jun 2 -0.50
Jan 4 -0.88 032 117  -093 -0.32 Jun 3 -0.50
Feb 1 -0.86 -0.26 -1.19 -0.89  -0.26 Jun4 -0.52
Feb 2 -0.85 -0.19 -1.17 -0.89  -0.19 Jul1 -0.48
Feb 3 -0.84 -0.24 -115 -0.81  -0.24 Jul 2 -0.50
Feb 4 -0.83 -0.29 -1.12 -0.75 -0.29

Min  Max 2019-20 2020-21
025 107 072 -0.25
-0.18  -1.05 -0.68 -0.18
-0.20 -1.01 -0.65 -0.20

.017 0988 060 -0.17
-0.16  -0.98 -0.55 -0.16
-0.18  -0.94 -0.58 -0.18
011 -094 056 -0.1
-0.08 -0.93 -0.56  -0.08

.00 08 053 010

0.38 -0.87 -0.48 0.38

0.35 -0.83 -0.46 0.35

0.32 -0.76 -0.44 0.32

2013 074 043 013

0.08 -0.75 -0.43 0.08
-0.02 -0.75 -0.43  -0.02
-0.07 -0.73 -043  -0.07

Lon 073 045 oM
023 -071 048 -0.23
-0.03  -0.71 -0.49 -0.03
-0.1 -0.70 -0.52 -0.1

Figure 6. July Soybean Basis for South Central lowa, 2016-17 through 2020-21, $ per bushel

$ per Bushel
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Table 7. July Soybean Basis for Southeast lowa, 2016-17 through 2020-21, $ per bushel

Page 8
Month/Week Avg
Oct 1 -0.97
Oct 2 -0.93
Oct 3 -0.95
Oct 4 -0.93
Nov 1 -0.87
Nov 2 -0.80
Nov 3 -0.82
Nov 4 -0.83
Nov 5 -0.84
Dec 1 -0.86
Dec 2 -0.85
Dec 3 -0.83
Dec 4 -0.80
Jan 1 -0.76
Jan 2 -0.77
Jan 3 -0.78
Jan4 -0.78
Feb 1 -0.77
Feb 2 -0.74
Feb 3 -0.74
Feb 4 -0.74

Min
-0.40
-0.19
-0.35

Max 2019-20 2020-21

-1.44
-1.41
-1.35

-1.14  -0.40
-1.14  -0.19
-1.04  -0.35
-0.95  -0.19
-0.88 -0.24
-0.84 -0.30
-0.83  -0.51
-0.89  -0.47
-0.88  -0.49
-0.89 -0.45
-0.81  -0.51
-0.82 -0.45
-0.79  -0.38
-0.84 -0.32
-0.82  -0.32
-0.80  -0.27
-0.80 -0.29
-0.76  -0.25
-0.74  -0.18
-0.67 -0.27
-0.60  -0.37

Month/Week Avg Min
Mar 1 -0.71 -0.37
Mar 2 -0.69 -0.28
Mar 3 -0.65 -0.32
Mar 4 -0.66 -0.33
Apr 1 -0.65 -0.32
Apr 2 -0.62 -0.29
Apr 3 -0.60 -0.28
Apr4 -0.57 -0.17
Apr5 -0.50 0.02
May 1 -0.42 0.10
May 2 -0.41 0.1
May 3 -0.43 -0.05
May 4 -0.46 -0.18
May 5 -0.47 -0.20
Jun 1 -0.46  -0.23
Jun 2 -0.47 -0.26
Jun 3 -0.48 -0.26
Jun 4 -0.45 -0.25
Jul1 -0.43  -0.29
Jul 2 -045 -0.27

Max 2019-20 2020-21

-1.04
-0.95
-0.90

-0.60
-0.56
-0.47

-0.37
-0.28
-0.32

Figure 7. July Soybean Basis for Southeast lowa, 2016-17 through 2020-21, $ per bushel

$

per Bushel

0.60

0.40

0.20

0.00

pan\

-0.20

W\M

M

-0.40

\——d

s

-0.60

-0.80

,/-\/"/

»fwﬂ—/

P

-1.00

ey

-1.20

P4

—~

-1.40

-

-1.60

0CT1

NOV 1

......

Min —Max =2019-20 ==2020-21

NOV5 DEC4 JAN4 FEB4 MAR4 APR4 MAY3 JUN2 JUL2




Ag Decision Maker File A2-44, July Soybean Basis

Page 9

Table 8. July Soybean Basis for Clinton—-North River Market, 2016-17 through 2020-21, $ per bushel

Month/Week Avg Min
Oct 1 -0.84 -0.23
Oct 2 -0.78  -0.06
Oct 3 -0.79  -0.17
Oct 4 -0.82  -0.12
Nov 1 -0.73  -0.22
Nov 2 -0.63 -0.28
Nov 3 -0.60 -0.32
Nov 4 -0.61 -0.21
Nov 5 -0.63 -0.36
Dec 1 -0.73  -0.21
Dec 2 -0.72  -0.35
Dec 3 -0.67 -0.31
Dec 4 -0.567 0.22
Jan 1 -0.61 -0.1
Jan 2 -0.61 -0.14
Jan 3 -0.63 -0.1
Jan4 -0.65 -0.19
Feb 1 -0.64 -0.15
Feb 2 -0.61 -0.1
Feb 3 -0.62  -0.19
Feb 4 -0.63  -0.25

Max 2019-20 2020-21

-1.37
-1.33
-1.30

-0.97
-0.94
-0.81

-0.23
-0.06
-0.17

Month/Week Avg
Mar 1 -0.60
Mar 2 -0.53
Mar 3 -0.54
Mar 4 -0.65
Apr 1 -0.563
Apr 2 -0.46
Apr 3 -0.40
Aprd -0.39
Aprb -0.31
May 1 -0.21
May 2 -0.22
May 3 -0.26
May 4 -0.27
May 5 -0.28
Jun 1 -0.27
Jun 2 -0.27
Jun 3 -0.26
Jun4 -0.23
Jul1 -0.19
Jul 2 -0.23

Min
-0.26
-0.02
-0.21

Max 2019-20 2020-21

-0.88
-0.87
-0.86

-0.57
-0.49
-0.47

-0.26
-0.02
-0.21

Figure 8. July Soybean Basis for Clinton—-North River Market, 2016-17 through 2020-21, $ per bushel
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Table 9. July Soybean Basis for Davenport-South River Market, 2016-17 through 2020-21, $ per bushel

Page 10
Month/Week Avg
Oct 1 -0.76
Oct 2 -0.70
Oct 3 -0.73
Oct 4 -0.73
Nov 1 -0.62
Nov 2 -0.54
Nov 3 -0.54
Nov 4 -0.565
Nov 5 -0.56
Dec 1 -0.58
Dec 2 -0.62
Dec 3 -0.61
Dec 4 -0.56
Jan 1 -0.65
Jan 2 -0.63
Jan 3 -0.54
Jan4 -0.65
Feb 1 -0.54
Feb 2 -0.52
Feb 3 -0.54
Feb 4 -0.51

Min
-0.12
0.10
-0.13

Max 2019-20 2020-21

-1.30
-1.27
-1.25

-0.92
-0.90
-0.77

-0.12
0.10
-0.13

Month/Week Avg
Mar 1 -0.46
Mar 2 -0.42
Mar 3 -0.42
Mar 4 -0.41
Apr 1 -0.44
Apr 2 -0.37
Apr 3 -0.35
Aprd -0.32
Aprb -0.22
May 1 -0.13
May 2 -0.14
May 3 -0.18
May 4 -0.17
May 5 -0.20
Jun 1 -0.21
Jun 2 -0.22
Jun 3 -0.21
Jun 4 -0.16
Jul1 -0.12
Jul 2 -0.17

Min
-0.12
0.01
-0.03

Max 2019-20 2020-21

-0.82
-0.73
-0.70

-0.41
-0.33
-0.30

-0.12
0.01
-0.03

Figure 9. July Soybean Basis for Davenport-South River Market, 2016-17 through 2020-21, $ per bushel
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Table 10. July Soybean Basis for Omaha-Council Bluffs (2016-17 through 2020-21) ($ per bushel)

Month/Week Avg Min Max 2019-20 2020-21 Month/Week Avg Min Max 2019-20 2020-21
Oct 1 -0.97 -050 -1.37 -1.13  -0.50 Mar 1 -0.56 0.00 -0.80 -0.49 0.00
Oct 2 -0.91 -0.21 -1.32 -1.12 -0.21 Mar 2 -0.52 0.1  -0.81 -0.41 0.1
Oct 3 -0.92 -0.31 -1.30 -1.06  -0.31 Mar 3 -0.52 0.10  -0.81 -0.36 0.10
Oct 4 093 025 129 109 -0.25 Mar 4 049 010 076 035 0.10
Nov 1 -093 -0.18 -1.21 -1.17  -0.18 Apr 1 -0.48 0.10 -0.76 -0.36 0.10
Nov 2 -0.89 -0.18 -1.14 -1.04  -0.18 Apr 2 -0.49 0.08 -0.76 -0.40 0.08
Nov 3 -0.78 -0.16  -1.06 -0.93 -0.16 Apr3 -0.46 0.16  -0.74 -0.42 0.16
Nov 4 -0.75 -0.12  -1.07 -0.90 -0.12 Apr 4 -0.43 0.22 -0.73 -0.43 0.22
Nov 5 076 -018 107 -0.90 -018 | Apr5 040 034 074 042 034
Dec 1 -0.76  -0.18  -1.05 -0.88 -0.18 May 1 -0.33 0.63 -0.65 -0.32 0.53
Dec 2 -0.74 -0.27  -1.07 -0.73  -0.27 May 2 -0.31 0.35 -0.65 -0.26 0.35
Dec 3 -0.72  -0.22 -1.06 -0.73  -0.22 May 3 -0.29 0.35 -0.56 -0.26 0.35
Dec 4 069 014 105 -068 014 | May4 031 020 056 029 020
Jan 1 -0.65 -0.07 -1.01 -0.71  -0.07 May 5 -0.32 0.18 -0.62 -0.30 0.18
Jan 2 -0.64 -0.08 -0.99 -0.70  -0.08 Jun 1 -0.36 0.00 -0.61 -0.31 0.00
Jan 3 -0.65 -0.08 -1.01 -0.71  -0.08 Jun 2 -0.35 0.03 -0.62 -0.31 0.03
Jan 4 064 009 099 067 009 | Jun3 035 003 064 033 003
Feb 1 -0.656 -0.05 -1.00 -0.61  -0.05 Jun 4 -0.35  -0.02 -0.60 -0.33  -0.02
Feb 2 -0.65 -0.12 -0.98 -0.59  -0.12 Jul 1 -0.31 0.18  -0.60 -0.33 0.18
Feb 3 -0.62 -0.03 -0.97 -0.55  -0.03 Jul 2 -0.33 0.10 -0.62 -0.32 0.10
Feb 4 -0.61 -0.09 -0.94 -0.49  -0.09

Figure 10. July Soybean Basis for Omaha-Council Bluffs, 2016-17 through 2020-21, $ per bushel

$ per Bushel

0.60
0.40
0.20
0.00
-0.20
-0.40
-0.60
-0.80
-1.00
-1.20
-1.40
-1.60

0CT1

A,
VAaN

—

/4

/—/_/J o
_/

F — —
g
/-/

NOV1 NOV5 DEC4 JAN4 FEB4 MAR4 APR4 MAY3 JUN2 JUL2

------ Min —Max =2019-20 ——2020-21




Page 12 Ag Decision Maker File A2-44, July Soybean Basis
Table 11. July Soybean Basis for Southern Minnesota, 2016-17 through 2020-21, $ per bushel
Month/Week Avg Min Max 2019-20 2020-21 Month/Week Avg Min Max 2019-20 2020-21
Oct 1 -1.07 -0.58 -1.44 -1.18  -0.58 Mar 1 -0.82 -0.36 -1.08 -0.70 -0.36
Oct 2 -1.06 -0.35 -1.43 -1.19  -0.35 Mar 2 -0.78 -0.24 -1.12 -0.62 -0.24
Oct 3 -1.07  -047 141 -1.17  -0.47 Mar 3 -0.75 -0.26 -1.02  -0.59 -0.26
Oct 4 -1.06  -048  -139 2119 -048 Mar 4 073 -023 -1.01 _ -0.53  -0.23
Nov 1 -1.04 -0.44 -1.34 -1.23 -0.44 Apr1 -0.72 -0.23 -1.00 -0.62 -0.23
Nov 2 -1.02  -0.52 -1.35 -1.09  -0.52 Apr 2 -0.72  -0.27 -1.01 -0.54 -0.27
Nov 3 -098 -0.51 -1.29 -1.01  -0.51 Apr 3 -0.72 -023 -1.02 -056 -0.23
Nov 4 -0.95 -0.52 -1.30 -0.96 -0.52 Apr 4 -0.69 -0.10 -1.01 -0.59 -0.10
Nov 5 096 -058 -124  -0.98 -0.58 Apr5 0.65 001 -094  -057 001
Dec 1 -0.97 -0.55 -1.22 -0.98 -0.55 May 1 -0.60 0.02 -0.86 -0.53 0.02
Dec 2 -0.97 -0.66 -1.24 -0.90 -0.66 May 2 -0.57 0.07 -0.86 -0.51 0.07
Dec 3 -0.94 -0.59 -1.23 -0.90 -0.59 May 3 -0.65 0.10 -0.84 -0.51 0.10
Dec 4 091 049 -125  -0.85  -0.49 May 4 0.60 -028 085  -052 -0.28
Jan 1 -0.87 -0.35 -1.22 -0.85 -0.35 May 5 -0.61 -0.32 -0.85 -0.52 -0.32
Jan 2 -0.88  -0.39 -1.21 -0.86  -0.39 Jun 1 -0.61 -0.26  -0.82 -0.63 -0.26
Jan 3 -0.89  -0.37 -1.20 -0.88  -0.37 Jun 2 -0.62 -0.37 -0.83 -0.51 -0.37
Jan 4 090 -039 -119  -0.90  -0.39 Jun 3 062 -037 080  -052 -0.37
Feb 1 -0.89 -0.34 -1.19 -0.89 -0.34 Jun 4 -0.63 -0.39 -0.79 -0.56  -0.39
Feb 2 -0.88  -0.31 -1.19 -0.84 -0.31 Jul 1 -0.60 -0.34 -0.76 -0.69 -0.34
Feb 3 -0.87 -0.37 -1.18 -0.75  -0.37 Jul 2 -0.65 -055 -0.75 -0.61 -0.65
Feb 4 -0.85  -0.37 -1.14 -0.71 -0.37
Figure 11. July Soybean Basis for Southern Minnesota, 2016-17 through 2020-21, $ per bushel
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In accordance with Federal law and U.S. Department of Agriculture (USDA) civil rights regulations and policies, this
institution is prohibited from discriminating on the basis of race, color, national origin, sex, age, disability, and reprisal

or retaliation for prior civil rights activity. (Not all prohibited bases apply to all programs.) Program information may be
made available in languages other than English. Persons with disabilities who require alternative means of communication
for program information (e.g., Braille, large print, audiotape, and American Sign Language) should contact the responsible
State or local Agency that administers the program or USDA’s TARGET Center at 202-720-2600 (voice and TTY) or contact
USDA through the Federal Relay Service at 800-877-8339. To file a program discrimination complaint, a complainant
should complete a Form AD-3027, USDA Program Discrimination Complaint Form, which can be obtained online at
www.ocio.usda.gov/document/ad-3027, from any USDA office, by calling 866-632-9992, or by writing a letter addressed
to USDA. The letter must contain the complainant’s name, address, telephone number, and a written description of the
alleged discriminatory action in sufficient detail to inform the Assistant Secretary for Civil Rights (ASCR) about the nature
and date of an alleged civil rights violation. The completed AD-3027 form or letter must be submitted to USDA by: (1)
Mail: U.S. Department of Agriculture Office of the Assistant Secretary for Civil Rights, 1400 Independence Avenue, SW
“Washington, D.C. 20250-9410; or (2) Fax: 833-256-1665 or 202-690-7442; or (3) Email: program.intake@usda.gov. This
institution is an equal opportunity provider. For the full non-discrimination statement or accommodation inquiries, go to
www.extension.iastate.edu/diversity/ext.

Prepared by Ann Johanns, extension program specialist; Chad Hart, extension economist, chart@iastate.edu
www.extension.iastate.edu/agdm
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